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QUY ETFIPAAM VN100 (FUEIP100 — HOSE)
Thang 06/2022

HIEU QUA PAU TV

THONG TIN CHUNG

NAV/CCQ Tang trwéong
oone 1 than 3 than Tir dau I ey
30/06/2022 9 g nSm gop Vo
FUEIP100 8,753.59 -7.70% | -20.50% | -22.40% | -12.46%
VN30 6.28% | -17.21% | --18.67% | -12.57%
VNINDEX -5,42% | -13,25% | -13,72% -1,29%
* Ngay g6p vén la ngay két thuc dang ky gép vén: 25/08/2021
BIEN BONG CUA CHi SO VN100, VN30 VA VNINDEX
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CAC CHi SO CcO BAN CUA QuY
FUEIP100 VN100
S_o~lqug ching khoan nam 70 100
gitr
Pinh gia danh muc
P/E (x) 10,50 12,43
P/B (X) 195 2,14
ROE (%) 18,62% 18,68%
Mirc sai lénh so véi chi sé
0,60%

tham chiéu (TE)

Tén quy

Chi s tham chiéu
M3 niém yét

Bat dau hoatdong

San niém yét

Cong ty quan ly quy

Ngan hang gidm séat
Dai ly phan phéi

Gia tri tai san rong
cua quy

S6 lweng chirng chi

Quy ETF IPAAM VN100
VN100 Index

FUEIP100

14/09/2021

HOSE

Cong ty TNHH MTV Quan
ly quy dau tw chirng khoan
LP.A (IPAAM)

Vietcombank

VNDirect, BSC

49,895,489,723 VND

5.700.000 Chtrng chi quy

quy niém yét

CHIEN LUQC PAU TV

Quy ETF IPAAM VN100 ap dung chién lwgc dau
tw thu dong, tap trung md phéng ty suéat sinh 1oi
cta chi s tham chiéu.

Chién lwoc dau tw thy ddng d&t niém tin vao tang
trwdng dai han cta thj trwdng chirng khoan Viét
Nam, tdi da héa lgi nhuan bang cach nam gir c6
phiéu, han ché téi da giao dich mua/ban cé phiéu
hang ngay.

DPIEM NOI BAT CUA CHIi SO VN100

Chi s6 VN100 14 chi sé thj trwérng dwgc HOSE xay
dwng, bao gdm 100 Cb phiéu thanh phan wi 30
cd phiéu thudc chi sé vbn hoa I&n VN30 va 70 cb
phiéu thudc chisd vdn héa trung binh VN Midcap.

e Chisé VN100 dai dién tét nhat cho thj
trromg chimg khoan, véi d6 bao phd gén
90% gia tri vén hoa cda thj trromg chimg
khoan Viét Nam.

e Tiém nang tang gié cao ttr nhém doanh
nghiép quy mé trung binh chuyén déi
thanh doanh nghiép Ién.
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CO CAU DANH MUC THEO NGANH (% NAV)

CO CAU VON HOA DANH MUC PAU TV

Mgén hang

B4t déng san

Thurc phim va do udng
Cdng nghé Thdng tin

Tai nguyén Cor ban

BEan I&

Dich vu tai chinh

Hang & Dich vu Cdng nghiép
Héa chét

D lich va Gidi tri

Hang cd nhén & Gia dung

Ll 57 8%

Rl 01.8%
Bl 10.0%

Bl 5%

Bl 5%

Bl 4%

g 26%

o 25%

i 24%

g 22%

J 16%

Dién, nurdre & x&ng dau khi dot ] 1.2%

Xay dung va Vét liéu
D&u khi
O t6 va phu ting

Bao hiém

| 0.9%
| 06%
| 0.3%
| 0.2%

Cb phiéu vdn hoéa Ién -
VN30

75,5%

Cb phiéu vdn héa trung
binh- VN MIDCAP

24,5%

TOP 10 KHOAN PAU TU LON CUA QUY

1 VIC VinGroup 6.14%
2 VPB | VPBank 5.65%
3 TCB | Techcombank 5.07%
4 VHM | Vinhomes 5.07%
5 FPT FPT Corp 4.99%
6 MWG  Thégidididong 4.47%
7 HPG Hoa Phat 4.46%
8 ACB  NganhangA Chau 4.31%
9 MSN | Tap doan Masan 3.87%
10 VNM | VINAMILK 3.77%
Téng cdng 47,08%
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DINH VI SAN PHAM ETF IPAAM VN100

Quy ETF IPAAM VN100 Ia sén pham thudc tang DINVEST trong Thép tai san cia VNDIRECT
Théap tai san 1a mot hwéng tiép can dau tw tai chinh .
’ ap tai san a‘mo wéng tiep can dau tw tai chin Thép tai sén

rat khac biét nham gitp khach hang:
(1) Xay dwng va phat trién nang lwc dau tw t

nén tang co ban 1a dau tw phong vé DLIFE, dau C6 PHIEU - CHUNG QUYEN - PHAI SINH - MARGIN

tu tidt kism DSAVE va huéng téi cac muc tiéu e
cao hon |a dau tw dai han DINVEST; ‘

(2) Tiép can danh myc san phdm da dang, an _
toan V& bén virng; va HUU TRi - BAO AN TAI CHINH

(3) Pwoc quan ly dau tw hiéu qua, dem lai loi
nhuan hép dan trong dai han.
DINVEST la Iwa chon cho nhirng khach hang dang

tim kiém co hdi dau tw lgi nhuan weot tréi trong dai

han théng qua viéc phan bd da dang vao céc loai tai
san nhuw trai phiéu (DBOND, VBOND), danh muc cb
phiéu (VNVALUE, SSS)va ching chi quy (VNDAF,
VNDBF, ETF IPAAM VN100).

Chi tiét tai: https://dautu.wndirect.com.vn/dinvest/

CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac théng tin vi mé

> Ap lyc lam phét 1a méi lo hang dau cla cac nén kinh té phat trién, do dirt gdy chudi cung (rng tir viéc Trung Qudc déng
clraduy tri chinh sach “Zero Covid” va xung dot Nga-Ukraina. Bén canh d6, nhiéu té chirc nghién ctu lén da ha dy bao
téng trwdng kinh té toan ciu 0,5-1 diém phan tram.

> Trai ngwoc Wi vién canh @m dam néi trén, Viét Nam wvira cong bd sé liéu Vi md twoi sang cho quy 11/2022. Cu thé, GDP
quy Il ndm 2022 wéc tinh tang 7,72% so v&i cung ky ndm truéc. Tinh chung 6 thang dau ndm, con sé tang trwédng dat
murc 6,42%, cao hon 2021. Chi sé gia tiéu dung (CPI) thang 6/2022 tang 0,69% so v&i thang trwédc; tang 3,18% so voi
thang 12/2021 va tang 3,37% so Wi cung ky nam trwéec.

> Ngan hang Nha nwéc Viet Nam chwa voi vang that chat cac chinh sach hé tro kinh té. Géi cap bu 1ai suat bd sung quy
mo 40.000 ty ddng cung i giam thué GTGT xubng 8% tir 10% da dwoc trién khai trong sau thang dau nam 2022.
VNDIRECT RESEARCH nhan dinh réng chinh sach tién té cé thé tht chat hon mét chit vao cubi Q4/22 voi mire ting

|4i suét diéu hanh vao khoang 25-50 diém co ban.
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Cap nhat téng quan thij trieéng chirng khoan

> VNVN-Index trai qua 3 thang gidm diém lién tuc, nang mic giam ldy ké so Wi dau ndm la -20,1%, déng ctra tai muic
1,197.60 diém. Sau giai doan gidam manh tlr dich bénh diu 2020, day la 1an dau tién thj tredng chirng kién chudi thang
gidm nhuw hién tai. Cac chi sé VN30, VN100 ciing khong tranh khéi xu thé chung cua thi trworng khi 1an lwot ghi nhan
murc sut gidam -19,0% VA -22,0% so Wi dau ndm. Déng thoi, thanh khodn thi tredng cling suy gidam manh so Wi giai
doan dau nadm, ca @ sb lwong cb phiéu lan gia tri giao dich, cho thdy xu hwéng dong tién rat khai thi trwéng, va hau
nhw chwa cé sy tich cwe tré lai tai cac ving diém thap dudi méc 1,200 diém.

» Thanh khoan thj trwdng suy gidm trong bdi cénh tai khodn mé mdi tiép tuc ghi nhan mirc ky luc trong thang 5, ghi nhan
hon 476 nghin tai khoan, gap gan 1.8 1an so Wi ky luc trwéc dé. Diéu nay cho théy thjtrwdng chirng khoan van cé sic

hép dan nhat dinh wi cac ngudn vdn dau tw tir xa hoi.

Tai khoan Chirng khoan mé mei
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> Két thic ngay 30/06/2022, VNINDEX dang giao dich wi P/E |a 12.81 I&n, cac chi s6 VN30 va VN100 ciing cé mutrc dinh
gi4 gan nhw twong dwong, gan Wi dinh gia wing day lich st 10 nam. M&c P/E nay déu thdp hon mirc P/E trung binh
trong lich s 3 ndm va 5 ndm qua la 15,9x 1an; 16,5x |an. Trong khi theo dw phéng cla nhiéu té chirc, GDP nadm nay
cla Viét Nam sé& cé tang treédng cao sowyi cung ky, dic biét trong cac quy cudi nam khi quy Il v quy IV ndm 2021 chiu
anh hwéng tir gidn cach xa hoi. Theo do, lgi nhuan cac doanh nghiép wu td dwoc niém yét trén HOSE nhin chung sé
c6 mat bang tang trwdng cao hon. Khién cho mirc dinh gia nay cang tré nén hip dan hon néu VNINDEX khéng tré lai

mét wing diém cao hon.
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» Tuy dang & trong wing dinh gia hdp dan, nhwng thi trwérng phai tiép tuc chd doi nhivng thong tin dang ngai tir: S6 liéu
lam phéat tai My va céac lan tang |4i suét tiép theo cta FED, cang thang tai Nga-Ukraina va anh huwéng tr chinh séach
Zero-Covid tai Trung Quéc, ap lwc lén chinh sach kiém ché lam phéat va én dinh ty gia cta Viét Nam. & chiéu ngwoc lai,
thang 7 t&i day cling don ché cac thong tin tich cuc tr KQKD cac doanh nghiép niém yét, ciing déng théi mé ra ky vong

sang sta cho nira cubi nam. Pay la ngudn théng tin dang chd doi dé nang d& thi trwéng trong thoi gian téi.

Chung t6i cho réng, chién luoc tich sén déu dan dinh ky hang théang déi véi quy ETF la chién luoc kha hop Iy dé nha dau tw
c6 thé an thm nam gid cung thj truong ching khoan, khi vira tan dung duoc da téng cua thj truong trong trung — dai han va

vira tén dung céc nhjp diéu chinh dé gia tang lwong ndm gii.
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KHUYEN CAO

Tai liéu nay duwoc viét va phat hanh béi Céng ty TNHH MTV Quén Ly Quy Péu tr Chirng khoan IPA (IPAAM). Tai liéu nay chi mang tinh
chéttham khao va c6 thé thay déi makhodng cén théng bao. Tai liéu nay khong phéilaban cao bach, 16i dé nghj hay 1a batky cam kétnao
ctia IPAAM. IPAAM khéng cé nghia vu phai cap nhat, stra déi tai liéu nay duwéi moi hinh thire khi cacvén dé thudc vé quan diém, dwbéo va
woc tinh trong tailiéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc sir dung cho muc dich ghi nhan ké toan, thué
hay dé dwa ra cac quyétdinh dau tw. Nha P&u Tw nén chu y rdng kétqud hoat déng trong qua khirkhéng ham y dam bao cho kétqud hoat
déng cta Quy trong fwong lai. Gia tri cia motchimg chi quy va thu nhap cda Quy co thé tang hodc gidm nén khong thé duoc bdo dam béi
Coéng Ty Quan Ly Quy. Trwong hop Nha Pau Tw nghi ngo vé quyét dinh dau tu ctia minh thi nén tim hiéu thém théngtin hodc tham khéoy
kién chuyén gia dé c6 quyét dinh ddu tw thich hop.




