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QUY ETFIPAAM VN100 (FUEIP100 — HOSE)

Thang 07/2022

HIEU QUA PAU TV

THONG TIN CHUNG

NAV/CCQ (ddng) 29/07/2022: 8,772.56

Tang trwéng

Tén quy

Chi s tham chiéu
M3 niém yét

Bat dau hoat dong

San niém yét

Cong ty quan ly quy

Ngan hang gidm séat

Dai ly phan phéi

Quy ETF IPAAM VN100
VN100 Index

FUEIP100

14/09/2021

HOSE

Cong ty TNHH MTV Quan
ly quy dau tw chirng khoan
LP.A (IPAAM)

Vietcombank

VNDirect, BSC

1 thang 3 thang 6 thang Tu’vdau TLf ng? y
nam gop von
FUEIP100 0.22% -13.37% -20.28% -22.23% -12.27%
VN30 -1.35% -13.07% -19.59% -19.78% -13.76%
VNINDEX 0.73% -11.74% -18.43% -19.49% -7.88%
* Ngay g6p vén la ngay két thuc dang ky gép vén: 25/08/2021
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CAC CHi SO cO BAN CUA QuY
FUEIP100 VN100
S_o~lu’<_yng ching khoan nam 70 100
gitp
Pinh gia danh muc
P/E (X) 10,30 12,36
P/B (X) 1.93 2,10
ROE (%) 18,70% 18,23%
Mirc sai lénh so véi chi sb
0,63%

tham chiéu (TE)

Gia tri tai san rong

. ~ 50,003,632,440 VND
cua quy

S6 lweng chirng chi

quy niém yét 5.700.000 Chtrng chi quy

CHIEN LUQC PAU TV

Quy ETF IPAAM VN100 ap dung chién lwgc dau
tw thu dong, tap trung md phéng ty suéat sinh 1oi
cta chi s tham chiéu.

Chién lwoc dau tw thy ddng d&t niém tin vao tang
trwdng dai han cta thj trwdng chirng khoan Viét
Nam, tdi da héa lgi nhuan bang cach nam gir c6
phiéu, han ché téi da giao dich mua/ban cé phiéu
hang ngay.

DPIEM NOI BAT CUA CHIi SO VN100

Chi s6 VN100 14 chi sé thj trwérng dwgc HOSE xay
dwng, bao gdm 100 Cb phiéu thanh phan wi 30
cd phiéu thudc chi sé vbn hoa I&n VN30 va 70 cb
phiéu thudc chisd vdn héa trung binh VN Midcap.

e Chisé VN100 dai dién tét nhat cho thj
trromg chimg khoan, véi d6 bao phd gén
90% gia tri vén hoa cda thj trromg chimg
khoan Viét Nam.

e Tiém nang tang gié cao ttr nhém doanh
nghiép quy mé trung binh chuyén déi
thanh doanh nghiép Ién.
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CO CAU VON HOA DANH MUC PAU TV

CO CAU DANH MUC THEO NGANH (% NAV)

Ngan hano [l 38.3% Phan loai Ty trong
Bat dong san [ 19.3% C6 phiéu von héa lén - 75 106
X ~ & £ il 0
Threphamva douong [N 9.8% VN30
Cdng nghé Théng tin [ 5.0% Cb phiéu vbn héa trung
. . . N 24,9%
Tai nguyén Co ban . 4 8% binh- VN MIDCAP

Banié [ 4.1%
Dich vu tdi chinh [ 3.4%

. . . . TOP 10 KHOAN PAU TU LON CUA QUY
Hang & Dich vu Cong nghiep I 2.5%

Dulich va Giditri ] 2.1%
Hoachat || 1.9%

3 A O 0,
Hang c4 nhan & Gia dung I 1 4% STT MACP Téncong ty 06 NAV

Dién, nudrc & xdng diu khi dét | 1.1% 0 VPB | VPBank Sl
Xéy dyng va Vatliéu | 1.0%

L 2 TCB  Techcombank 5.26%
Déu khi | 0.6%

- i 0,

Stsvaphuting  0.3% 3 VHM | Vinhomes 4.75%

Bao hlém 0.3% 4 FPT FPT Corp 4.73%

5 ACB  NganhangA Chau 4.29%

6 HPG Hoa Phat 4.18%

7 MWG  Thégidididong 3.82%

8 VIC | VinGroup 3.71%

9 VNM | VINAMILK 3.70%

10 MSN | Tap doan Masan 3.67%

Téng cdng 43,55%
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DINH VI SAN PHAM ETF IPAAM VN100

Quy ETF IPAAM VN100 Ia sén pham thudc tang DINVEST trong Thép tai san cia VNDIRECT
T’hép tai san Ia‘m(f)t hwéng tiép can dau tw tai chinh Thép tai san
rat khac biét nham gitp khach hang:

(1) Xay dwng va phat trién nang lwc dau tw t
nén tang co ban 1a dau tw phong vé DLIFE, dau C6 PHIEU - CHUNG QUYEN - PHAI SINH - MARGIN
tu tiét kism DSAVE va hwéng t6i cc myc tiéu P —
cao hon la dau tw dai han DINVEST;

(2) Tiép can danh muc san phdm da dang, an
toan va bén virng; va v HUU TRI - BAO AN TAI CHINH
(3) Pwoc quan ly dau tw hiéu qua, dem lai loi

DCASH - DMONEY - DBOND

nhuan hép dan trong dai han.
DINVEST la Iwa chon cho nhirng khach hang dang

tim kiém co hdi dau tw lgi nhuan weot tréi trong dai

han théng qua viéc phan bd da dang vao céc loai tai
san nhuw trai phiéu (DBOND, VBOND), danh muc cb
phiéu (VNVALUE, SSS)va ching chi quy (VNDAF,
VNDBF, ETF IPAAM VN100).

Chi tiét tai: https://dautu.wndirect.com.vn/dinvest/

CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac théng tin vi mé

> GDP tai My gidm 0.9% trong quy 112022 so v&i ciing ky. Nhw vy MY tréi qua quy the 2 lién tiép ghi nhan tang trwdng
am, anh hwéng tiéu cwc béi da ting cua lai suat va lam phét cao, tao ra tac dong xau dén kinh doanh va chi tiéu toan
x& hdi. M&c du vdy, My chwa dwoc chinh thire coi la di vao suy thodi, vdn dwoc xac nhan béi Cuc Nghién ctu Kinh té
Quéc gia.

> Nhiéu té chirc I&n ha dy bdo tang trwéng kinh té toan ciu 0.5-1.2 diém phan trdm cho ndm 2022 do hau qua kinh té
sau xung doi Nga-Ukraine, di kém lan séng that chat chinh sach tién té. Nhw vay, tang trwdng kinh té toan cau dwoc dw
bao chi dat mlrc 2.6-3.4% so Wi cung ky, gidm tir m&c 5.7% cla nam 2021.

» Tai Viét Nam, tinh hinh Vi mé c6 nhirng nét sang sta hon khi trién vong tang trwéng GDP van dwoc gitv nguyén cho
dén cubi ndm, di cung v&i Lam phat dwoc kiém soat trong muc tiéu cGia Chinh pha. Trong thdi gian gan, dién bién dang
chd doi nhat cho nén kinh té ciing nhw thi trwéng chirng khoan 1a sw kién Chinh pht sém théng qua stra ddi Nghi dinh
153 V& “phat hanh trai phiéu doanh nghiép. Viéc nay gilp cac doanh nghiép tiép can lai v&i Trai phiéu, kénh dan vén

ngay cang cé vai tro quan trong trong cac ndm gan day.
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Cap nhat téng quan thij trieéng chirng khoan

> VNINDEX c6 thang ting diém nhe khi déng cira tai 1,206 diém vao ngay 29/07, tang nhe so wi mébc 1,197 diém ghi
nhan tai cudi thang 6. Mac du mirc tdng nay khong dang k&, tuy nhién day Ia thang tang dau tién sau 3 thang diéu chinh
twong dbi manh cta VNINDEX. Diéu nay cho thay tam ly thi tredng bét dau bn dinh tré lai, htra hen tim kiém mét wing
can bang hon & diém sé, trwdc khi tiép dién cac nhip tang diém trung va dai han.

> Thanh khoan tiép tuc suy yéu nhwng bat dau co6 tin hiéu hdi phuc khé tich cwe vao tudn cudi cung cla thang. Gia tri
khép lénh tinh chung cé thang 7 dat muc 216,252 ty dong, trung binh méi phién hon 10 nghin ty, 1a mic thdp nhét ké
tlr thang 1 nam 2021. Con sé nay ciing chi twong dwong 1/3 so wi dinh thanh khodn vao thang 11 ndm 2021. Tuan
cudi cung cla thang, thanh khoan bat dau phat di tin hiéu héi phuc, di cing v&i xu huéng van dong tich cwe cia nhiéu
nhém nganh chd chét, déng gép vao mirc tang cta VNINDEX. Trong sbé nay, diém sang ndm tai nhém Tai chinh, Dich

w tai chinh, B&t ddng san, Vat liéu xay dung...

Téng gia tri khép 1énh theo thang
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> Két thic ngay 29/07/2022, VNINDEX dang giao dich woi P/E 1a 12.8 1an, cac chi s6 VN30 va VN100 ciing c6 mirc dinh
gid gan nhu twong dwong, gan wi dinh gia wing day lich s 10 ndm. M&c P/E nay déu thdp hon mic P/E trung binh
trong lich st 3 nam va 5 nam qua la 15,9x 1an; 16,5x 1an. Nhiéu doanh nghiép ciing bat dau cho két qua kinh doanh tich
cwe sau quy I, ddng thei hira hen tang trudng cao dén cudi nam, khi cudi ndm 2021 1a wing thap diém kinh doanh ti
anh hwéng cla dich bénh. Chinh Vi vay, dinh gia thj trwérng sé tiép tuc hap dan hon trong cudi ndm, khi EPS toan thi

trworng dwoc dw phéng dat tang trwdng hai chi sb.

| 4



-
¢

(O
M‘f

IPA Asset Management

QUY ETFIPAAM VN100 (FUEIP100 — HOSE)
Thang 07/2022

1.600

1.400

1.200

1.000

800

600

400

200

» Tuy dang & trong wing dinh gia hap dan, nhwng su hdi phuc tiép theo sé c6 sw phan héa nhat dinh. Nhém nganh Tai
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chinh, Dich w Tai chinh dwoc ky vong tré v ving can bang V@ dinh gia, sau giai doan Ii lai ving P/b th4p nhét trong

nhiéu ndm. Trong khi do, thi trwérng can cac ky vong manh mé hon trong ngan han nhw 6n dinh lam phét, ty gia, hay

ddy manh dau tw cong, dé mé ra trién vong tang gia trén dién réng. Nhin chung, tai wing diém thap nhw hién tai, viéc

nghi v& Dau tw trung va dai han sé 1a hanh déng phu hop Wi rii ro giam diém thap cung Wi loi nhuan ky vong wot

trdi. Nhirng lo 1dng v& viéc chon thoi diém, wing gia thich hop nhét dé cé loi cho ca ngan han sé dwoc gidi quyét thong

qua phuong phap tich san dinh ky, qua d6 cé lgi thé trung binh gia.

Chung tdi cho réng, chién luoc tich sén déu dén dinh ky hang théng déi véi quy ETF |a chién luoc kha hop Iy dé nha dau tw

c6 thé an tam ndm gid¥ cung thj trromg chung khoan, khi vira tén dung duoc da téng cda thj truomg trong trung — dai han va

vira tan dung cac nhjp diéu chinh dé gia téng luong ndm gid.

Tai liéu nay duwoc viét va phat hanh béi Céng ty TNHH MTV Quén Ly Quy Péu t Ching khoan IPA (IPAAM). Tai liéu nay chi mang tinh
chéttham khao va c6 thé thay déi makhodng canthéng bao. Tai liéu nay khéng phéilaban cao bach, 16i dé nghj hay 1a b atky cam kétnao
cta IPAAM. IPAAM khéng cé nghia vu phai cp nhat, stra déi tai liéu nay dwéi moi hinh thirke khi cacvén dé thudcvé quan diém, dwbéo va
woc tinh trong tailiéu nay thaydc‘ii hoédctrénén khong chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan kétoan,thué
hay dé dwa ra cac quyétdinh ddu t. Nha Dau Tw nén chu y réng kétqud hoat déng trong qua khirkhéng ham y dam b éo cho kétqua hoat
déng ctia Quy trong trong lai. Gié trj cdia métching chi quy va thu nhép cda Quy co thé tdng hodc gidm nén khdng thé duoc bdo dam béi
Coéng Ty Quan Ly Quy. Trwong hop Nha Pau Tw nghi ngd vé quyét dinh ddu tw cia minhthi nén tim hiéu thém théng tin hodc tham khéoy
kién chuyén gia dé c6 quyét dinh déu tw thich hop.



