IPA Asset Management

Tén quy

Ma quy

Loai hinh quy

Bat dau hoat dong
Thei han hoat dong

Cong ty quan ly quy
Ngan hang giam sat
Dai ly phan phéi

Ky giao dich

Thei gian nhan Iénh

Gia tri dau tw toi
thiéu

Cao Minh Hoang

Quy DAu tw cha dong VND
VNDAF

Quy m&

12/01/2018

Khoéng xac dinh

Cong ty TNHH MTV Quan ly
quy dau tw chirng khoan
IPA (IPAAM)

BIDV - CN Ha Thanh
VNDirect
Thir N&m hang tuan (ngay T)

Trwde 10h30 sang ngay The
Tw (Ngay [T -1])

1.000.000 déng

Giém dbc déu tw IPAAM
E: hoang.cao@ipa.com.vn

Tbi da hoa gia tri danh muc d4u tw théng qua
tan dung nhirng co hoi tang gia cb phiéu trén

thi trwong

% Két hop gitva yéu t6 co ban va lya chon thoi
diém phan bd ty trong cd phiéu. Lwa chon
duwoc cb phiéu cltia cong ty cé tiém nang tang
trwdng hoat déng kinh doanh tét, dinh gia hap
dan két hop véi viéc phan (rng linh hoat trong
giai doan thi trwdng bién ddong manh.

®,

% Quy han ché giai ngan, gidm ty trong trong giai

doan dy bao thi trwdng chung gidm diém hodc
duing céc cong cu phai sinh hé tro, va sé tich
cwe phan bd tré lai khi ky vong thi trwéng phuc

héi.
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NAV/1 CCQ 9,632.73

NAV/1 CCQ Cao nhét — thap nh4t trong 12 thang 11,407.71 - 9,046.56

N?(;g/:g():Q Tang trwéng
Ky . . . Tw khi
trude 1 thang 3 thang 6 thang T13p
VNDAF 9,632.73 0.42% 1.74% -3.67%
VN-Index 956.39 0.70% 0.98% -8.76%

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUONG NAV/1CCQ SO VO VNINDEX
Percentage change of NAV/Unit and VNINDEX
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Trong thang 7, NAV/1CCQ ctia Quj mé& VNDAF tang trwdng 1.74%. Liy ké sau
hon 6 thang di vao hoat dong, gia tri tai sén rong ciia Quy VNDAF gidm -3.67%.

Kinh g¥i cac Quy nha dau tu,

Thang 7 da di qua ghi nhan bdn thang gidm lién tiép kéo chi sé vé mic 956,39
diém. Nhw vay sau khi giam manh -18,19% trong 3 thang lién trwéc, da giam
trong thang 7 da cham lai chi con -0,46% v&i sy phuc hdi ctia nhém cb phiéu
ngan hang va vén hoa lén cé két qua kinh doanh tét nhw VJC, MSN. Nhém cb
phiéu hang tiéu dung dai dién b&i VNM va SAB la dau tau kéo VNINDEX gidm
diém do bao cao loi nhuan ting trwdng am.
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DPinh gia danh muc
Vong quay danh muc
(%)

P/E (X)

P/B (x)

ROE (%)

S6 luvgng chirng
khoéan nam git

Phan bé tai san theo loai tai san (%NAV):

Cb phiéu

VNDAF

152

15.40
2.86
27.78

22

VN30  VNindex
15.17 17.00
2.78 2.65
18.65 15.21
30 359

75%
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C6 thé nhan thay thj trwéng dang buéc vao pha phuc héi tir cudi thang 7 sau
chudi lién tiép 4 thang mét diém. Pa hdi phuc nay dw béo sé tiép tuc trong
thang 8 va co thé kéo dai hon nira néu khéi nha dau tw Nwéc ngoai quay trd
lai mua rong. Trwdc mat ching ta 1a cac dot tang |4i suét tiép theo ctia FED
(MJ) va chinh sach th&t chat tién té clia cac nuwdc trén thé gidi bat dau khién
viéc gidi ngan manh tré lai clia dong tién nwéc ngoai kho co thé 1&p lai nhw
cudi ndm 2017. Tuy vay, vai trién vong lot vao danh sach rut gon xem xét
nang hang thi trwong MSCI Emerging market trong thang 6/2019 va ky vong
tang trwdng GDP cao sé la sirc hat dong tién diu tw dai han lwa chon thi
trwdng chirng khoan Viét Nam.

Con s6 1.000 diém (+4,6%) dwoc ky vong la mbc co6 thé hwéng dén cia
VNINDEX trong thang 8 néu NDT nwéc ngoai khong rut von manh trong thoi
gian toi.

Tréan trong,

Co’ cau danh muc theo nganh (%NAV):

Ngén hang 27%
B4t dong san 8%
Kim loai 7%
San xuét thuc pham 5%
Hoa chat 4%
Ban lé 4%
Dich vu tai chinh 3%
Sx va Khai théc dau khi 3%
Cong nghiép ndng 2%
Dét may 2%
Hang ca nhan 2%
Van tai 2%
Bia va d6 uéng 1%
T.bi, D.vu & P.ph6i Dau khi 1%
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Tai liéu nay duoc viét va phat hanh béi Céng ty TNHH MTV Quan Ly Quy PAau tw Chung khoan IPA (IPAAM). Tai liéu nay chi mang tinh chat tham
khdo va c6 thé thay déi ma khéng cén théng bao. Tai liéu nay khong phai 1a ban céo bach, 16i dé nghj hay 1a bét ky cam két nao cda IPAAM.
IPAAM khéng c6 nghia vu phéi cap nhét, stra déi tai liéu nay dudi moi hinh thirc khi céc vén dé thude vé quan diém, duw bao va wéc tinh trong tai
liéu nay thay déi hodc tré nén khong chinh xac. Tai liéu nay khéng nén duoc si¥ dung cho muc dich ghi nhan ké toan, thué hay dé dua ra cac
quyét dinh dau tw. Nha P4u Tw nén cha y rdng két qua hoat déng trong quéa khir khéng ham y dam bdo cho két qua hoat déng cda Quy trong
tirong lai. Gia trj cia mét chimg chi quy va thu nhap cta Quy cé thé tdng hodc gidm nén khong thé duoc bdo dam béi Cong Ty Quan Ly Quy.
Truomg hp Nha Pau Tw nghi ngo vé quyét dinh dau tw cda minh thi nén tim hidu thém théng tin hodc tham khdo y kién chuyén gia dé c6 quyét

dinh d4u tw thich hop.



