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Tbi da hoa gia tri danh muc d4u tw théng qua
tan dung nhirng co hoi tng gia cb phiéu trén

thi trvdng

% Két hop gitva yéu t6 co ban va lya chon thoi
diém phan bd ty trong cd phiéu. Lwa chon
duwoc cb phiéu cltia cong ty cé tiém nang tang
trwdng hoat déng kinh doanh tét, dinh gia hap
dan két hop véi viéc phan (rng linh hoat trong
giai doan thi trwong bién ddong manh.

% Quy han ché giai ngan, gidm ty trong trong giai
doan dy bao thi trwdng chung gidm diém hodc
duing céc cong cu phai sinh hé trg, va sé tich
cwe phan bd tré lai khi ky vong thi trwéng phuc

hoi.

Pinh gia danh muc
Vong quay danh muc
(%)

P/E (x)

P/B (x)

ROE (%)

S6 lvgng chirng
khoan nam gitr

VNDAF VN30  VNindex

325
11.50 15.97 18.32
2.79 2.93 2.85
22.36  18.56 15.02
24 30 350

NAV/1 CCQ 10,037.80

NAV/1 CCQ Cao nhét — thap nh4t trong 12 thang 11,477.90- 9,046.56

N?(;/é/:g():Q Tang trwéng
Ky . . . Tw khi
trude l1thang 3théang 6 thang Tlap
VNDAF 10,037.80 0.18% 1.36% 4.07% -10.34% 0.37%
VN-Index 1,017.13 0.17% 2.79% 5.86% -13.39% -2.96%

* Ngay thanh lap Quy VNDAF: 12/01/2018

Kinh gvi cac Quy nha dau tuw,

Thang 9 da két thic véi mire tang trwdng +2,79% cua chi sé VNINDEX, dwa
chi sé nay lén mrc 1.017,13 diém ddng thdi la mbce cao nhét trong 3 thang tré
lai day. Thi trwdng da thu hat dwoc dong tién nwéc ngoai quay tré lai véi mire
mua rong +463 ty dong trong thang 9, tich cwe hon rét nhiéu so véi méc ban
rong -1.683 ty déng trong thang 8.

Da téng trwdng cda thj trwéng cha yéu déng gép tir nhém nganh dau khi, trong
khi d6 nhém ngan hang va san xuét cong nghiép dang chirng lai. Chang toi
nhan thay thij trwdng cudi thang 9 da xuét hién mot sb dau hiéu cia sw mét mai
tam thoi trong qua trinh tang gia tw gidra thang 7, nén da chd dong giam ty 1é
c6 phiéu xubng dudi 60%. VNDAF dang duy tri ty 1é tién m&t cao dé dén che
co hdi tai co ciu danh muc trong giai doan thj trird'ng sut gidm vao trung tun
thang 10.

Quy mé& VNDAF hién duy tri dwg'c mirc sinh I&i cao hon VNINDEX trong 8
thang lién tiép. Chung t6i ky vong sé tiép tuc duy tri mac chénh léch dwong
nhw hién tai trong thdi gian t&i, phuc vu cac Quy nha dau tw nhw mot kénh dan
vén an toan va sinh 1&i bén virng.

Trén trong,
Ban quan tri VNDAF
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BAO CAO THANG
QUY BAU TU CHU DONG VND (VNDAF)

HIEU QUA HOAT BDONG SO VO'I VNINDEX
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Phan bé tai san theo loai tai san

BIEN PONG NAV/CCQ

Trong thang 9, NAV/1CCQ ctia Quy mé& VNDAF tang trwéng 1.36%. Liy ké sau
hon 8 thang di vao hoat dong, NAV/1CCQ tang 0.37%.

So sanh v&i VNIndex va cac quy mé khac trén thj tredng, Quy VNDAF dang cé
két qua hoat dong tét hon va ghi nhan muc loi nhuan vuot troi 4,37% cao hon
VNIndex, trong khi hdu hét cac quy khac déu chi dat mic sinh I&i thdp hon

VNIndex.

TANG TRUGNG NAV/1 CCQ SO VOI VNINDEX VA CAC QUY KHAC
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Lwu y: Méc so sanh tir ngay thanh lap quy 12/1/2018

TINH HINH PHAN BO TAI SAN:

Ngén hang

Kim loai

BAt dong san

Hoa chét

Ban lé

Dét may

Xay dwng va Vat liéu
Cong nghiép nang
Van tai

Du lich & Giai tri
Hang ca nhan

Bia va db uéng

I 20.15%
e 12.40%
. 4.90%

N 4.52%

I 4.19%

e 2.65%

e 2.64%

N 1.97%

I 1.92%

N 1.12%

B 1.01%

B 0.99%

Sx va Khai thac dau khi B 0.90%
San xuét thuc phdm B 0.69%

2 X A by N
m CO phiéu ®Tién va twong dwong tién T bi, D.vu & P.phéi DAu khi B 0.69%
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Tai liu nay duoc viét va phéat hanh béi Cong ty TNHH MTV Quan Ly Quy Péu tw Ching khoan IPA (IPAAM). Tai liéu nay chi mang tinh chét tham
khéo va c6 thé thay déi ma khéng cén thdng bao. Tai liéu nay khéng phai la ban céo bach, 16i dé nghj hay 1a bét ky cam két nao cia IPAAM.
IPAAM khéng c6 nghia vu phai cdp nhét, stra déi tai liéu nay dudi moi hinh thic khi cac vén dé thude vé quan diém, duw bao va wéc tinh trong tai
liéu nay thay déi hodc tré nén khong chinh xac. Tai liéu nay khéng nén duoc si¥ dung cho muc dich ghi nhan ké toan, thué hay dé dua ra cac
quyét dinh d4u tw. Nha P4u Tw nén cha y rdng két qua hoat déng trong qué khir khéng ham y ddm bdo cho két qua hoat déng cda Quy trong
tuong lai. Gid trj cia mét ching chi quy va thu nhép cua Quy c6 thé tdng hodc gidm nén khong thé duoc bdo dam béi Cong Ty Quén Ly Quy.
Triong hp Nha Pdu Tw nghi ngor vé quyét dinh déu tw cda minh thi nén tim hidu thém théng tin hodc tham khdo y kién chuyén gia dé cé quyét
dinh d4u tw thich hop.



