©
IPA ."\'-‘wt’\‘Lum\s:mm‘:ll
Tén quy Quy Bau tw cha déng VND
Ma quy VNDAF
Loai hinh quy Quy m&
Bt dau hoat dong 12/01/2018
Theoi han hoat dong Khoéng xac dinh

Cong ty TNHH MTV Quan
ly quy dau tw chirng khoan
IPA (IPAAM)

Cong ty quan ly
quy

Ngan hang giam BIDV - CN Ha Thanh

sat
Dai ly phan phéi VNDirect
Ky giao dich Thr Nam hang tuan (nga%/

Th&i gian nhan Trwdc 10h30 sang ngay

Iénh Thr Tw (Ngay [T -1])
eaiicaulogtc 1.000.000 déng
thieu

Cao Minh Hoang
Giém déc déu tw IPAAM
E: hoang.cao@ipa.com.vn

Téi da héa gia tri danh muc dau tw théng qua
tan dung nhirng co' hoi tang gia cb phiéu trén
thi trwdng

% Két hop gitva yéu t6 co ban va lya chon thoi
diédm phan bd ty trong cd phiéu. Lwa chon
dwoc cb phiéu cla cong ty c6 tiém nang ting
trwdng hoat déng kinh doanh tét, dinh gia hap
dan két hop véi viec phan (rng linh hoat trong
giai doan thi trwdng bién ddong manh.

% Quy han ché giai ngan, gidm ty trong trong giai
doan dw béo thj trwérng chung giam diém hoac
ding cac cong cu phai sinh hd tro, va sé tich
cwe phan bd tré lai khi ky vong thi trwéng phuc
hoi.
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NAV/1 CCQ

NAV/1 CCQ Cao nhat — thdp nhét trong 12 thang

NAV/CCQ
(dong)
1thang  3thang
VNDAF 10,014.21 -0.48% 4.43%
VN-Index 979.64 -0.11% 7.58%

* Ngay thanh 1ap Quy VNDAF: 12/01/2018

10,014.21

11,407.71- 9,046.56

Tang trwéng

6 théng Tu’udau
nam

1.47% 3.83%

7.09% 9.76%

TANG TRUONG NAV/1CCQ SO V&1 VNINDEX
Percentage change of NAV/Unit and VNINDEX
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PIE (x) 13.99
PIB (x) 3.02
ROE (%) 22,55
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BAO CAO THANG 04/2019
QUY BAU TU CHU DONG VND (VNDAF)

TINH HINH PHAN BO TAI SAN

= CO PHIEU

= TIEN MAT

BIEN PONG NAV/CCQ

So sanh véi VNIndex va cac quy mé khac trén thi truerng, Quy VNDAF dang cé két
qua hoat dong tét hon va ghi nhan mc loi nhuan vuot tréi cao hon VNIndex, trong

khi hau hét cac qu§ khac déu chi dat mirc sinh 16i thp hon VNIndex.

TANG TRUONG NAV/ 1 CCQ SO VO1 VNINDEX VA CAC QUY
KHAC
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Lwu y: Méc so sanh tir ngay thanh lap quy 12/1/2018

TINH HINH PHAN BO DANH MUC THEO NGANH

Ngén hang

11.67%

Bat dongsan

Dét may

Bia va dd udng

San xuétthwc pham
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THU GUI NHA BPAU TU CUA BAN QUAN TRI VNDAF

Kinh g¥i cac Quy Nha dau tw,

VNINDEX trong thang 4 tiép tuc da gidm béat dau tlr cudi thang 3, véi mkc gidm
0.11%. Mac du céc sb liéu vi md clia Viét Nam c6 sw cai thién, &p lwc ban kha Ion to
nha dau tw ndi dia trong khi nha dau tw ngoai dirng gidi ngan khién thi trwong thoai
lui. Thanh khoan thj trwéng sut giam manh so véi thang 3, véi khdi lweng binh quan
165 triéu cb phiéu/phién (-24.5% MoM), twong (rng v&i gia tri 3,548 ty ddng/phién (-
27.3% MoM). Danh muc ctia VNDAF trong thang 4 c6 mirc giam 0.48% MoM, chu
yéu do s tac dong tiéu cwe ctia nhém cb phiéu tai chinh ngan hang.

V& Vi md, didm sang clia thang 4 ndm & nganh san xuét khi chi s PMI dat mirc cao
nhét tlr dau nam, 52.5 diém, tang 0.6 diém so véi thang 3. Chi sb san xuét cong
nghiép 1IP tang 9.3% so véi cung ky 2018, v&i dong gop tlr cAc nganh céng nghiép
phu tro cho cac nganh dét may, da gidy va san xuét I&p rap 6 t6. Doanh thu ban &
tiép tuc tang trwdng bén virng véi mirc téng trwdng 11.9% YoY trong thang 4, dat
400,000 ty déng. DU vay, hoat dong thwong mai lai dang ting trwdng cham lai do
nhu cau toan thé gici suy giam. Xuat khdu 4T 2019 tang trwéng 6.8%, dat 78.76 ty
USD, so vé&i mirc ting trung binh 16.8% trong 2010 — 2018. Chi sb gia tiéu dung
(CPI) trong thang 4 tang nhe 0.31% so vé&i thang truéc do viéc diéu chinh gia dién va
gia xang.

Céc dong thai gia tang cang thang thwong mai My - Trung trong thoi gian gan day sé
lam tang rui ro thi trro'ng trong thang 5. Bén canh do, thang 5 cling thwong la thoi
diém vuing triing théng tin cla thi trwdng khi thiéu vang cac théng tin hd tro tr phia
doanh nghiép hay vi mé. Vi vay, trong giai doan nay, chiing tdi van duy tri quan diém
than trong va quan sat chat ché pha didu chinh. Tuy nhién, nhirng rdi ro néi trén ciing

c6 thé mé ra cac co hai tich Ity ¢ phiéu co ban tét dbi véi cac danh muc dai han.

Tran trong,

Ban quan tri VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu ndy khong phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
ctia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu nay dwéi moi hinh thire khi cac van dé thuéc vé quan diém, duw béao
va wéc tinh trong tai liéu nay thay déi hodc tré nén khong chinh xac. Tai liéu nay khéng nén duoc str dung cho muc dich ghi nhén ké toan,
thué hay dé dwa ra céc quyét dinh déu tw. Nha Bau Tw nén chu y rang két qué hoat dong trong qué khi» khéng ham y dam bao cho két
qua hoat déng ctia Quy trong twong lai. Gia trj cia mét chimg chi quy va thu nhdp cia Quy c6 thé tang hodc gidm nén khong thé duoc
bdo ddm béi Céng Ty Quan Ly Quy. Trudng hp Nha Pau Tw nghi ngdr vé quyét dinh dau tw ctia minh thi nén tim hiéu thém théng tin hoac
tham khdo y kién chuyén gia dé cé quyét dinh déu tw thich hop.



