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Quy tuan theo chién lvgc diu tw Nang cao Chi sé
“Enhanced Indexing”. Chién lwgc ddu tw nay dat
niém tin vao s ting trwdng trong dai han cla thi
trwdng chirng khoan Viét Nam, tap trung dau tw
vao cac cb phiéu tiéu biéu ctia VNIndex, dac biét
la cac cd phiéu trong ré6 VN30 két hop véi viéc
cha déng linh hoat diéu chinh ty trong cac cb
phiéu, cac nhém nganh nham dat duoc loi nhuan
vwot trdi so vai chi sé.

NAV/1 CCQ

NAV/1 CCQ Cao nhat — thdp nhét trong 12 thang

9,773.60

10,194.00 — 9,617.00

NAV/CCQ o N
s T
(dng) ang trwéng

, ] ’ T dau  Tw khi

1thdng 3thang 6 thang nam Tlap

VNDAF 9,773.60 2.74%  -225% -0.96% 1.33% -2.26%

VN30-

Index 887.47 -3.82%  -0.56% 1.28% 3.80% -15.47%

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUGONG NAV/1CCQ SO VO VN30 INDEX
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BAO CAO THANG 11/2019
QUY BAU TU CHU DONG VND (VNDAF)

BIEN PONG NAV/CCQ

So sanh v&i VN30 Index va cac quy mé khac trén thi trrvong, Quy VNDAF dang cé
két qua hoat ddng tét hon va ghi nhan mc loi nhuan vwot trdi cao hon.

TANG TRUGNG NAV/ 1 CCQ SO VO'1 VN30 INDEX
VA CAC QUY KHAC
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—— VN30 INDEX ——VNDAF —VFM-VF4 ——SSI-SCA ——VCBF-BCF

Lwu y: Méc so sanh tir ngay thanh lap quy 12/1/2018

TINH HINH PHAN BO TAI SAN TINH HINH PHAN BO DANH MUC THEO NGANH

Ngan hang 35.58%
Bat dong san 14.05%
Bén|é e 55%
San xuatthirc pham s 5.29%
Biava do ubng == 2.79%
Détmay mmsm 2.61%
Kim loai === 2.08%
Nwée & Khiddt == 2.05%
Hang canhan == 1.89%
Vantai == 1.40%
Béo hiém nhantho = 0.80%
Xay dengvavatliéu = 0.73%
Phanmém & Dich vy Maytinh 1 0.46%
Dich vu tai chinh | 0.16%
Hoéa chat | 0.11%
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THU GUI NHA PAU TU CUA BAN QUAN TRI VNDAF

Kinh glri cac Quy nha dau tw,

TTCK Viét Nam da 1am b4t ng® gi¢i dau tw trong nwéce khi di nguwoc chiéu chuyén
déng cua thi trwdng thé gidi va khu v trong thang 11. Cu thé chi s VNINDEX da
gidm -2,8% vé méc 970,75 diém, VN30 da giam -3,8% dong clra & 887,47 diém.
Trong khi d8, chi sé chirng khoan My S&P500 da ting 3,43% trong thang 11 dua
murc tang t dAu n&m I1&n +26%. Chi sé ching khodn thi treeng mai ndi tuy khéng
tang manh nhw & thj trwéng phat trién, ciing ghi nhan mirc ting trwéng 0,5% trong
thang viva rdi va lily ké tang 9,7% tlr d&u ndm.

Nguyén nhan ly giai cho viéc tdng trwdng am trong thang 11 vira qua dén tlr hoat
déng ban rong cla khéi ngoai [én t&i 1.064 ty déng, tap trung vao cac ma VNM (-890
ty ddng), CTG (-574 ty ddng), VIC (-427 ty ddng). Dang chu y khéi ngoai da mua rong
198 ty ddng chirng chi quj EIVFVN30, nang gia tri mua rong ldy ké trong ndm 2019
|én t&i 2.000 ty ddng vao ETF nay.

NN mua rong 11 thang 2019 trén HSX

m EIVFWVMN30 = VCB = CP khac

Xu huéng dau tw vao ETF dang tré nén phd bién trén thé gidi trong thdi gian gan
day bai kha nang danh bai dwoc hiéu qua sinh I&i cac quy chi sé 1a didu khong dé
dang vé&i phan déng cac nha dau tw tham gia trén thi trwong. Véi thue té nhw vay,
viéc khéi ngoai lién tuc rét vén vao chirng chi quj E1VFVN30 trong thdi gian qua l1a

diéu d& hiéu mac du hiéu qua sinh 1&i trong ngan han cé thé chwa dwoc nhw ky vong.

Triét Iy ddu tw clia VNDAF la duy tri mic sinh 161 vwot tréi so voi chieng chi ETF cla
phwong phap dau tw thu déng bang cach lwa chon kj cang cac cong ty co trién vong
téng trwdng tét & mire dinh gia hop ly. Tinh t&r ngay thanh lap dén hét thang 11/2019,
quy m& VNDAF dang duy tri mirc téng tredng vwrot tréi 12,6% so véi chirng chi quy
E1VFVN3O0.
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BAO CAO THANG 11/2019
QUY BAU TU CHU DONG VND (VNDAF)

TANG TRUONG NAV/CCQ SO V(1 VN30 INDEX

—— VN30 INDEX ——QUYVNDAF

Ban diéu hanh quj mé& VNDAF tiép tuc dat nidém tin vao da ting trwéng cao ctia nén
kinh té Viét Nam. Nhém nganh ching téi wa thich bao gdm ngan hang, ban 18, céng
nghé thong tin dwgc dw bao sé tang trwdng lgi nhuan 1én t&i 20% - 30% trong nam
2020.

Tran trong,

Ban quan tri VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Ching khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khéng phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
ctia IPAAM. IPAAM khéng c6é nghia vu phai cap nhét, stra déi tai liéu nay duéi moi hinh thire khi cac van dé thuéc vé quan diém, duw béao
va wéc tinh trong tai liéu nay thay déi hodc tré nén khong chinh xac. Tai liéu nay khéng nén duoc str dung cho muc dich ghi nhén ké toan,
thué hay dé duwa ra céc quyét dinh déu tw. Nha Bau Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qué hoat déng ciia Quy trong tuong lai. Gig tri cda mét ching chi quy va thu nhap cda Quy cé thé tdng hodc gidm nén khong thé duoc
bdo ddm béi Céng Ty Quan Ly Quy. Trudng hp Nha Pau Tw nghi ngdr vé quyét dinh dau tw ctia minh thi nén tim hiéu thém théng tin hoac
tham khdo y kién chuyén gia dé cé quyét dinh déu tw thich hop.



