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PAU TU CHUNG KHOAN LP.A Dic lap - Ty do - Hanh phic
86: 14 /2020/CV Ha Ngi, ngay 10 thang 08 ndm 2020

v/v bdo cdo tong két hoat dgng qup VNDBF
ban nién nim 2020

Kinh giri: Uy ban Chirng kho4dn Nha nwéc

BAO CAO TONG KET HOAT DONG
QUY PAU TU TRAI PHIEU VND (VNDBF)
Bao cdo0 ban nién nim 2020

1.  Thong tin vé quy

a) Tén, loai hinh quj: QUY PAU TU TRAI PHIEU VND (VNDBF)
Loai hinh: Quy m¢&

b)  Muyc tiéu dau tu cla quy:

Muc tiéu dau tw ctia Quy DAu tu Trai phiéu VND Ia tim kiém lgi nhuan dn dinh va dai han cho nha
dAu tir thong qua viéc ddu tr vio céc tai san c6 thu nhap 6 dinh cia céc td chirc phét hanh hoat d¢ng theo
phap ludt Viét Nam c6 uy tin va c6 chét lugng tin dung cao, tién giri ngén hang, gidy t&r c6 gia.

¢)  Thoi han hoat ddng cua quy (néu c6): Khong xé4c dinh
d)  Danh myc tham chiéu (benchmark portfolio) (néu c6): Quy khéng ¢6 danh muc tham chiéu

e) Chinh s4ch phén chia l¢i nhuan:

Loi nhuan phan chia dugc trich tir ngudn lgi nhuan d4 thyc hién cia Quy. Cong ty quan ly quy chi
dugc phan phéi lgi nhuan khi Quy d2 hoan thanh hojic c6 dii ning lyc tai chinh dé hoan thanh nghta vy thué
va céc nghia vy tai chinh khéc theo quy dinh ciia phép lut.

f)  S6 lugng don vi quy dang luu hanh tinh dén thoi diém 30/06/2020: 5,769,496.85 don vi chimg chi
quy
g)  Noi dung thay ddi tai diéu 1& quy trong ky bdo céo (néu c6): Khong c6

h)  Noi dung Nghj quyét dai hdi ddng cé dong trong ky bao céo (néu c6):

Trong giai doan 1/1/2020-30/6/2020, Quy da thyc hién Dai hoi cb doéng thudng nién. Sau khi thyc hién
thanh céng viéc l4y ¥ kién ciia Nha dau tu, Ban dai dién Quy da ra Nghj quyét sé 01/2020/NQ-VNDBF
ngay 22/4/2020, gdm nhirng ndi dung sau:

- Théng qua Béo céo hoat dfng thudng nién nim 2019 cia Quy VNDBF.

- Théng qua Béo céo ti chinh da kiém todn n4m 2019 va phuong 4n khong phén phdi lgi nhugn ctia Quy
VNDBF nim 2019.

- Thong qua bdo céo chi phi hoat dong ctia Ban Pai dién Quy nim 2019 va ké hoach ngén sach hoat djng
ciia Ban Dai dién Quy nﬁm 2020.

- Théng qua viéc iy quyén cho Ban dai dién Quy dugce quyet dinh céc van @2 thude thdm quyén Dai hoi
Nha diu tr quy dinh tai Didu 1¢ Quy VNDBF: “Béu, mién nhi¢m, bai nhiém Chi tich va céc thanh vién
Ban dai dién quy, quyét dinh mic thi lao va chi phi hoat dong ciia Ban dai dién quy; thong qua viéc lya
chon td chirc klen toan dugc chap thudn d& kiém toan bao céo tai chinh hang ndm cia Quy; théng qua
c4c béo cdo vé tinh hinh, tai san va hoat dong hang nim cia quy”.
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- Théng qua viéc ly quyén cho Ban dai di¢n Quy phé duyét don v kiém toan Béo céo tai chinh ctia Quy
VNDBF trong ndm 2020 theo danh sich nhu sau:
1. Coéng ty TNHH PwC (Viét Nam) (“PWC”);
2. Cong ty TNHH Ernst & Young Vi¢t Nam (“E&Y™);
3. Cong ty TNHH Deloitte Viét Nam (“Deloitte™);
4. Céng ty TNHH KPMG (“KPMG™").

- Nghj quyét ndy c6 hi¢u lyc ké tir ngay ky. Céng ty TNHH Mot thanh vién Quan 1y Quy DAu tir Ching
khoan IPA va Ban dai dién Quy VNDBF c6 trach nhiém thi hanh Nghj quyét nay.

i) Y kién nhan xét cia ngén hang giam sat/luu ky vé cac ndi dung quy dinh tai Diéu 45 Thong tw huéng
dan thanh 13p va quan 1y quy m& vé “Ché d¢ bdo cdo, luu trix hd so, quan 1y théng tin”:

Cong ty TNHH MTV Quén ly Quy Dau tir Chimg khoan IPA khéng vi pham céc ngi dung quy dinh
tai Diéu 45 Thong tu 183/2011/TT-BTC — Huéng din thanh 1ap va quin Iy Quy md.

Pham vi nhfn xét ctia Ngn hang gi4m sét & bdo c4o ndy khdng bao gdm nhitng vén dé hay sy viéc
ma Ngén hang gidm sat khong dugc biét do Cong ty quan Iy quy cung cap céc thong tin khéng trung thye
hodc c6 tinh che gifu 1am sai léch thong tin.

2.  Biocdo vé két qua hoat djng ciia quy
a)  Thoéng tin vé danh muc dAu tu va gia trj tai sin rdng cia quy tai thoi diém 30/06/2020, 31/12/2019,
nhu sau: (30/06/2019 Quy chwa thanh Ip nén khong c6 56 liéu dé so sanh)

o S0 cudi ky tai S6 cudi ky tai
8Ll |[Chiyica 30/06/2020 31/12/2019
I Danh muc dau twr
1 Tién giri ngan hang 288,157,465 6,394,191,059
2 Tién guri ngan hang dudi 3 thang 1,550,000,000 1,900,000,000
3 Trai phiéu 16,153,971,500 5,002,003,000
4 Chirng chi tién gtri ghi danh 40,281,021,501 45,530,531,796
5 Cb tirc, trai tirc dwge nhin 214,876,715 134,246,575
6 L&i dugc nhén 2,830,990,739 2,360,452,053
II Tai sdn rong cita Quy
1 S6 lugng Ching chi quy dang luu 5,769,496.85 5,546,200.96
hanh
5 Gia trj tai san rong trén mét don vj 10,591.10 10,265.52
quy
] 1,789,958,988 1,381,018,211
A% Tong lgi nhuin ciia Quy
Ty 1€ chi phi hoat d§ng cia quy 2.89% 3.10%
V1 :
trong ky
Téc dp vong quay danh muyc trong 70.95% 252.52%
VI ky

b)  Chitiéu vé loi nhudn coa quy tinh tir dAu nim qu¥ t6i ngdy bdo cdo:

Scanned with CamScanner

S\




Chi tiéu

Tir ngay 01/01/2020-> 30/06/2020

Téng lgi nhudn tir diu nim

1,789,958,988

Luu y: Cdc thong tin vé két qua hoat dgng cua quy trude ddy chi mang tinh chat tham khdo va khong co
nghia la vige ddu tu sé bao dim kha ndng sinh I6i cho nha déu ti,

3. Bdo cdo vé hogt dgng quin Iy tai sin ciia Cong ty quan Iy quy
Cong ty quan ly quy: Céng ty TNHH MTV Quén Iy Qu§ Diu tur Chitng khoan IPA
Tru s6: S6 01 Nguy&n Thuong Hién - Phuong Nguyén Du ~ Quan Hai Ba Trung — Ha Ngi.

a) M5 ta thj trudmg trong 06 thing du nim 2020

Trong nira ddu nim 2020, do tac dong cua dich Covid-19, GDP ciia Vi¢t Nam chi ting truéng 1.8% so véi
cung ky, trong d6 nganh néng, lam, thiy san tang 1.2% (thdp hon mirc ting 2.4% trong nira du nim 2019),
cdng nghi¢p va xy dung ting 3.0% (giim so véi mirc ting 8.9% trong nira ddu nim 2019), trong khi nganh
dich vy chi ting 0.6% (giam dang ké so v&i mirc ting 6.7% trong nira diu nam 2019).

Liy ké 6 thang dAu nim, xuit khau va nhap khu lan lugt dat 121.2 ty USD (giam 1.1%) va 117.2 ty USD
(gidm 3%) so véi ciing ky ndm 2019. Hiu hét nhém hang hoa chi Iyc ciia Viét Nam déu giam sat nhu dét
may (-15.5%), thiy san (-8.3%), linh kién dién tir (-8.4%), da gidy (-6.7%)... Diém tich cuc 1a cén cdn
thuong mai vén thing du 4 ty USD, mirc cao nhit trong vong 4 nim qua.

Chi s6 gia tiéu dung (CPI) thang 6 nam 2020 ting 3.2% so véi cung ky ndm trudce (cao hon mic ting 2.4%
cua thdng 5). Tinh theo thang, chi sb CPI ting 0.7% so voi théng trude d6, chi yéu do sir gia ting cua chi

7

s gia linh vyre giao thdng (ting t6i 6.1% so v6i thang 5) do gi4 xing diu thé gi6i phyc hdi manh trong ky.

Tang truéng tin dung 6 thing nim 2020 chi dat 3.26%, mirc thap nhit trong nhidu nam do dich Covid-19
khién tdng ciu suy yéu din. Sé lugng doanh nghiép tam ngirng hoat dong tin g t&i 38% so vdi cing ky ndm

trude.

L4i sudt qua dém cuébi théng 6 xudng mirc thip ky luc, chi & mirc 0.1% do ngudn cung du thira trong hé
théng lién ngan hang sau khi Ngan hang Nha nuée Viét Nam (NHNN) da bom gén 120,000 ty ddng vio hé
théng ngan hang théng qua thj trudng mé (OMO) trong thing 5, trong khi nhu cdu tin dung van & mirc thép.

Nira déu nim 2020, NHNN d hai Ian diéu chinh I3 sudt cho vay va I3 sudt tién giri, theo d6 1ai sudt khong
ky han va c6 ky han du6i 1 thing giam vé mirc 0.2%/nm; Iai sult t6i da véi tién giri c6 ky han tir 1 dén
du6i 6 thang vé muc 4.25%/nam. Trdn 13 sudt cho vay ngfn han béng VND cho mot s6 linh vire kinh té

ciing gidm xuéng mirc 5%/nim.

Liy ké tir dhu nam 2020 dén nay, thi trudng Tréi phiéu Chinh pha (TPCP) so cép d3 huy dong duge 86,037
ty dong tir Kho bac nha nuée. Téng gi4 trj phét hinh m&i chi hoan thanh 33.1% ké hoach nam, trong d6 tap

trung ¢ céc ky han dai trén 10 nim.

Loi sudt giao dich thir cip TPCP trong 6 thang dAu nam phan héa thanh 3 giai doan: Loi suit giam lién tyc
60-131 diém co ban (bps) trong théng 1, 2 va nira du théng 3 va quay dau ting tré lai trong nira cudi théng
3, sau d6 tiép tuc gidm 38-72bps trong quy II. Trong giai doan lgi suit gidm sdu, trén thj trudng c6 sy phan

héa rd rét giira tréi phi€u ¢6 cc ky han chudn (4.5-5y, 9.5-10y,
chénh Iéch 1i suat 1én dén 20-30 bps.

14.5-15y...) so véi cac ky han 1& khéc v6i
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b)  Chién lige dAu tw 06 thang cudi nim 2020

Vi xu huéng 13 suit giam nhu hi¢n nay, Quy VNDBF c6 ké hoach s& nang ty trong ctia tri phiéu doanh
nghi¢p (TPDN) c6 13i suat ¢d dinh cao, thanh khodn tét va tinh hinh hoat dong kinh doanh ciia doanh nghigp
on dinh. Viée gia ting ty trong TPDN c6 thé s3 1am tang ky han binh quan cia c4c khoan d4u tw, tuy nhién

véi chién lugc lva chon tréi phiéu ¢6 co ché 1ai sult tha ndi, rti ro vé bién dong 1ai sult s& duge kidm sodt
A
phan nao.

c) Gia tri tai san rong cia Quy VNDBF

Gia trjf NAV/CCQ ngay 30/06/2020 dat 10,591.10 déng/ccq, tang 3.16% so v&i cudi nam 2019, va ting
5.91% so véi gia trj tir khi thanh lap ngdy 05/07/2019.

Bi€én déng NAV/1CCQ
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Hoat djng huy djng von trong ky

Tinh dén ngay 30/06/2020, tdng gia trj huy dong cita Quy dau tu trai phiéu VND 12 17.33 ty ddng, trong khi
tong gi trj ban ra 13 14.95 ty déng. Téng huy dong rong ctia Quy 14 2.38 ty ddng. Tdng gi trj tai san rong
cia quy 13 61,105,333,809 dong, tang 7.33% so véi cudi nim 2019, va ting 21.04% so véi gid trj tir khi
thanh 13p ngay 05/07/2019.

Cdu triic danh muc du tir

Trong khoang thoi gian bén nién nim 2020, Quy dau tw chis yéu vao Chirng chi tidn guri va Tréi phiéu doanh
nghiép niém yét vé6i 13i suit cao va thanh khodn tét, Ty trong Chimg chi tién giri va Tréi phiéu Doanh nghiép
trong danh myc Quy lan lugt 12 65.69% va 26.34%. Bén canh d6, Quy ciing tin dung t6i da va linh hoat tién
mit dé dau tr Tién giri ngén han.

Ddnh gid vé thu nhip ciia Quy

Do dién bién thj truomg thuin lgi, tinh t6i ngdy 30/06/2020, Quy hién dang ghi nhan Lgi nhuén sau thué 1a
1,789,958,988 dong.
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4. Baocdo vé hoat dong gidm st ciia Ngin hing gidm sit
Ngan hang gidm sat: Ngan hang TMCP Dau tu va Phét trién Vigt Nam — Chi nhanh Ha Thanh
Dia chi: 74 Thg Nhudm — Quén Hoan Kiém — Ha Noi

Chiing t6i 12 Ngan hang giam sat Quy Dau tu Tréi phiéu VND cho bén nién nim 2020 ngdy 30 thing
06 nim 2020,véi sy hidu biét cia ching téi thi trong ban nién nam 2020 Quy dau tu Trai phieu VND da
hoat dgng va dugc quan ly véi cac ndi dung dudi day:

a) Cong ty TNHH MTV Quan ly Quy Déu tr Ching khoan IPA di co ban tuén thi céc gidi han vé
han mirc dau tw dugc quy dinh tai cac van ban phap ludt chimg khoén hign hinh vé quy m&, Ban cdo bach
ciia Quy va vin ban phap luat lién quan. Tuy nhién: Tai ky bao céo xac dinh gié tri tai san rong ciia Quy tir
ngdy 13/01/2020 dén ngay 15/01/2020, 19/01/2020, ty 1¢ déu tu vio ching chi tién giri ciia mot td chirc phat
hanh trén tdng tai san cia Quy vurgt qud han murc t6i da 20% quy dinh tai Khoan 4c Piéu 15 Théng tr
183/2011/TT-BTC va Diém a Khoan 11.2 Didu 11 Didu 1¢ Quy dau tu trdi phiéu VND

b) Viéc dinh gi4, danh gia tai sin ciia Ngan hang gidm sat Quy PAu tr chii dong VND di phu hop vGi
Piéu 1& Qu§, Ban céo bach cia Quy va céc vin ban phap luét lién quan.

¢) Phét hanh va mua lai Chimg chi quy da phi hop véi Diéu I¢ Quy, Ban céo bach cia Quy va cac
van ban phép lut lién quan.

Trong ky, quy khong phat sinh hoat dong phén phdi lgi nhuén.
5.  Bdo cdo vé hoat djng iy quyén
- Dich vu quan trj Qu¥
Bén nhén dy quyén: Ngan hang TMCP DAu tur va Phét trién Vigt Nam — Chi nhdnh Ha Thanh
Dia chi: 74 Thg Nhuom — Quén Hoan Kiém - Ha Noi
Hoat dng nhén ty quyén: Dich vy quén trj Quy
- Dich vu dai Iy chuyén nhuong
Bén nhan ty quyén: Trung tim luu ky chimg khoén Viét Nam
Dja chi: $6 112 Hoang Quéc Viét — Quén Béc Tir Liém — Ha Noi
(Ky 01/01/2019-30/06/2019: Qu¥ chua thanh lap, khéng c6 s6 liéu so sanh)

Ky bdo cio
STT Chi tiéu (01/01/2020-
30/06/2020)
I Tong chi phi cic hoat djng ity quyén
1 Chi phi dich vu dai 1y chuyén nhurgng 66,000,000
2 Chi phi dich vy quan tri quy 79.200.000
Ty 1¢ chi phi cic hoat dgng ity quyén trén tong chi phi
II hoat djng 5.15%
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T§ 16 chi phi céc hoat dgng iy quyén trén tong gid trj
III tai san rong 0.02%

v Ty 12 chi phi cic hoat dgng iy quyén trén loi nhudin

0.61%

Hoat dong 1y quyén: Dich vu dai ly chuyén nhuong

Trong bén nién ndm 2020 Céng ty TNHH MTV quan 1y quy dau tr chimg khodn IPA da thyc hién kiém
tra gidm sét c4c dich vu duoc Uy quyén cung cip boi Ngan hang TMCP Diu tu va Phét trién Viét Nam —
Chi nhanh Ha Thanh (BIDV Ha Thanh) va Trung tam luu ky chiing khon Vigt Nam (VSD) v c6 cac danh
gié nhu sau:

- Ngén hang BIDV Ha Thanh va VSD da thyc hi¢n cac djch vu duge ty quyén than trong, an toan, tuén
thu cac quy dinh cia Diu 1§ va phép lujt.

- Ngan hang BIDV Ha Thanh va VSD duy tri nhan sy thyc hi¢n cac dich vy ¢6 trinh do, kinh nghi¢m dap
{mg duge yéu cAu vé dich vu duge ty quyén; dong thoi da c6 hé théng kiém soét ngi bd, xdy dung quy trinh
day du, chit ch& dam béo quan trj rii ro, bdo mét thong tin cho khach hang.

- Ha ting k¥ thudt thyc hién dich vy an toan, bn dinh, ¢6 phuong an dy phong rti ro khi sir ¢ xay ra.

Nhu vdy Ngan hang TMCP Déu tw va Phat trién Viét Nam — Chi nhdnh Ha Thf‘mh' va Trung tim ’lu'u 'k)"
chirng khodn Viét Nam da duy tri dugc nang luc v& nhan su va hé thong, dam béo chat lugng cung cap d!‘ﬁP,
vy quén tri quy, dai ly chuyén nhugng cho Quy trong ban nién 2020. %
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