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Quy tuan theo chién lwoc diu tw Fundamental
ETF “Chi sb cac cong ty cé nén tang co ban virng
chac”. Chién lwoc dau tw nay d&t niém tin vao sy
tang trwdng trong dai han cda thj treo'ng chirng
khoéan Viét Nam, tap trung dau tw vao cac doanh
nghiép niém yét hang dau, c6 bd loc tiéu chi co
ban chat ché vé& nang lwc kinh doanh va nang lwc
quan tri ctia doanh nghiép dé loai bd cac cb phiéu
thiéu nén tdng phat trién bén virng dai han, co yéu
t& chu ky va rdi ro cao, giam thiéu rdi ro cé déc
thu riéng cua thj trwong chirng khoan Viét Nam
nham dat dwoc lgi nhuan vuot trdi so vai chi s6
VN30.
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NAV/1 CCQ Cao nhat — thdp nhét trong 12 thang

NAV/CCQ
(adng)
VNDAF 9,259.59
VNINDEX 881.65
VN30
INDEX 823.93

9,259.59

10,188.35 - 7,381.37

Tang trwéng

1thang 3thang
10.78% 5.86%
10.43% 1.99%
11.23% 2.20%

* Ngay thanh 1ap Quy VNDAF: 12/01/2018

6 thang Tt‘rvdéu
nam
-0.74% -5.36%
-0.06% -8.26%
-0.97% -6.27%

TANG TRUONG NAV/1CCQ SO VOT VN30 INDEX
Percentage change of NAV/Unit and VN30 NDEX
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-7.40%

-15.89%

-21.52%
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VN30INDEX =——VNINDEX VNDAF
binh gia danh muc
P/E (x) 10.82 11.43 14.51
P/B (x) 1.79 1.86 1.94
ROE (%) 16.50 16.32 13.31
Sé lwgng ching khoan nam gii 26 30 419
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BAO CAO THANG 08/2020
QUY BAU TU CHU DONG VND (VNDAF)

TINH HINH PHAN BO TAI SAN

s TIENMAT = COPHIEU

TINH HINH PHAN BO DANH MUC THEO NGANH

Ngan hang 29.16%
San xuatthye pham 13.55%
Batdongsan 13.19%

Phanmém & Dich vy May tinh  =e——— 8.36%
Kim logi =e— 7 89%
Banle me— 6.45%
Congnghiépnang == 3.56%
Xay dwngvaVatligu e 3.41%
Nwéc & Khidot mess 331%
Bia va db ubng s 7.57%
San xuatDau khi === 1.76%
Dich vy tai chinh === 1.68%
San xuat & Phan phoiDién == 1.29%
Hang canhan == 0.99%
Vantai " 0.33%

TOP 5 CO PHIEU NAM GIU’ LON NHAT

Cé phiéu Ty lé nam gite
1 VNM 9.14%
2 FPT 8.36%
3 HPG 7.89%
4 MBB 7.21%
5 MWG 6.45%

THU GUI NHA DAU TU CUA BAN QUAN TRI VNDAF

Trong thang 8/2020, niém tin vao sw hdi phuc tich cwc cda thi trwéng chirng
khoan Viét Nam d& co thanh qua nhét dinh khi VNINDEX tr& thanh chi s ching
khoan tdng manh nhét thé giéi véi mic ting 10,43%. Cb phiéu ctia cac nhém
nganh ddng loat téng diém, trong d6 dau tAu ting gia phai ké dén cb phiéu nganh
ban & nhw MWG +25,4%, PNJ +16.28%, nganh ngan hang nhw CTG +21,2%,
TCB +17,4%, nganh hang tiéu dung nhw SAB +14,0%, VNM +13,1%.

Trong thang trwéc, Quy mé VNDAF clia ching ta da phan bé ty trong I&n (mbi
khoan dau tw c6 ty trong trén 5% NAV) vao 5 cb phiéu 1a FPT (+13,8%), TCB
(+17,4%), MWG (+25,4%), MBB (+14,0%) va REE (+13,7%) v&i niém tin vao tai
dtrc kinh doanh cuta ban lanh dao va strc khoe tai chinh cta cac doanh nghiép
trén. Két qua dat dworc rat tich cwe d6 1a mire sinh |&i ctia 5 ¢d phiéu néi trén déu
cao hon mtrc sinh |&i cla VNINDEX trong thang 8 (+10,4%).

VNDAF tang trwéng +10,8% trong thang 8, n&i rong da tang so vé&i
chisé chung

Nhirng khoan phan bd ty trong I&n vao MWG, FPT, TCB, MBB va REE da giup
Quy mé cla chling ta cé mrc tang trwdng +10,8% trong thang vira qua. Mac du
ty trong cb phiéu cta quy trung binh trong thang chi khoang 86,7%, tuy nhién
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nho dién bién gia rat tich cwc cla 5 khoan dau tw néi trén, da giip NAV cla
VNDAF tang trwdng cao hon murc tang ctia VNINDEX.

TANG TRUONG NAV/1CCQ SO VO1 VNINDEX
Percentage change of NAV/Unit and VNINDEX

Chuing tdi kha bat ngd vi méc du VNINDEX da téng trwéng hai con sé trong thang
qua, nhwng khéi Nha dau tw nuwéc ngoai da ban rong véi gia tri 1én téi 3.092 ty

ddng. Bén phia mua rong la khdi cac nha dau tw ca nhan va té chie noi dia.

C6 thé ly giai xu hwéng gia ting cha dong tién ndi dia dwoc hd tro béi hai yéu

t6, do la:
(i) Mat bang |4i sut huy déng trong nwéc lién tuc giam;
(i) Mtrc dinh gia cta cac doanh nghiép & mirc twong dbi ré trong hanh

trinh VNINDEX 20 nam qua

Hién tai, mtc |4 suat huy dong cda cac ngan hang thwong mai qudc doanh cho
ky han dwéi 1 ndm déu khéng quéa 6%. Néu so v&i con sé I3i sut I1én téi hon 7%
cla giai doan trwdc, rd rang k&nh ching khoan sé dwgc nha dau tw wu ai hon
va hién twong dong vén duoc rat bét tr hé thédng ngan hang chuyén sang tai

khoan chirng khoan cang ngay cang tré nén phé bién.

Bén canh do, viéc dong tién ndi dia mubn rét vén vao cac cong ty niém yét hang
dau ciing & sw can nhac hoan toan hop ly, khi ty suét sinh 16i trén VCSH cua
nhém nay 1én t&i 20% (trung binh 45 cong ty niém yét hang dau), cao gap ba lan

I4i suét ngan hang hién tai.

Chuwong trinh néi 16ng dinh lwong QE4 cta FED chwa c6 dau hiéu dirng lai, bén
canh d6 hai yéu t6 tich cwc méu chét dwoc dé cap & phia trén van dwoc dy bao
sé tiép tuc duy tri. Chinh vi vay, ching tdi tin rAng viéc tap trung vao da tang
trwdng cuda thj trwérng chirng khoan trong nhirng thang cudi ndm 1a sy lwa chon
hop ly. Tuy vay, qué trinh dau tw luén c6 nhitng yéu t6 bat ngér doi héi ban quan
tri cGia qu§ m& ludn can than trong va danh gia ki cang néu cé sw kién qudc t&

ho&c trong nwéc c6 thé anh hwéng dén hai yéu té mau chét ké trén.

Tréan trong,
Ban quan tri VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khong phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
clia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu ndy dwéi moi hinh thike khi cac van dé thude vé quan diém, duw béo
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé dua ra céc quyét dinh déu tw. Nha Béu Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qua hoat déng cta Quy trong twong lai. Gia trj cda mét chimg chi quy va thu nhdp cua Quy cé thé tdng hodc gidm nén khong thé duoc
bdo dam béi Céng Ty Quan Ly Quy. Trudng hp Nha Pau Tw nghi ngdr vé quyét dinh dau tw ctia minh thi nén tim hiéu thém théng tin hoac
tham khdo y kién chuyén gia dé c6 quyét dinh déu tw thich hop.



