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Quy VNDAF dau tw theo chién lwgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao sw ting trwdng trong dai han cla thi
trwdng chirng khoan Viét Nam, tap trung dau tw
vao cac doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tbt nhat, quy st dung bd loc tiéu
chi co ban chét ché vé& nang luc kinh doanh va
nang lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bén virng dai
han, c6 yéu té chu ky va rdi ro cao, gidm thiéu rdi
ro dac thu riéng cua thj tried'ng chirng khoan Viét
Nam.

NAV/CCQ o N
x Tang trwén
(dong) g 9
T dau T khi
1 than 3 than 6 than
9 9 9 nam T.lap
VNDAF 10,430.45 7.26% 12.64% 19.24% 6.61% 4.30%
VNINDEX 1,003.08 8.39% 13.77% 16.03% 4.38% -4.30%
VN30
965.89 8.22% 17.23% 19.80% 9.88% -8.00%
INDEX

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUGONG NAV/1CCQ SO VO VN30 INDEX
Percentage change of NAV/Unit and VN30 NDEX
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VN30INDEX — ====VNINDEX VNDAF
bPinh gia danh muc
P/E (x) 11.76 13.31 16.32
P/B (x) 2.10 2.13 2.10
ROE (%) 17.82 16.21 12.85
S6 lwong chirng khoan nam gitv 25 30 498
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BAO CAO THANG 11/2020
QUY PAU TU CHU BONG VND (VNDAF)

TINH HINH PHAN BO TAI SAN

=TIEN = CHUNGKHOAN = TAI SAN KHAC

TINH HINH PHAN BO DANH MUC THEO NGANH

Ngan hang 33.51%

B&t déngsan 12.54%
San xuat thyc phaim  EEE————— 3 80%
Bénlé —— 8 46%
Phan mém & Dich vu Méy tinh EEEE—— 8.06%
Cong nghiépndng s 4.17%
Kim loai s 2.94%
Biava do udng = .29%
San xudt Dau khi e 2.20%
Dulich & Giditri mmm 1.95%
Dich vu taichinh mmm 1.84%
Hang cd nhdn = 176%
Nuwéc& Khidét = 0.96%

TOP 5 CO PHIEU NAM GII’ LON NHAT

Cé phiéu Ty |é nam gite
1 MWG 8.46%
2 VNM 8.45%
3 FPT 8.06%
4 MBB 7.14%
5 VCB 4.83%

THU GUI NHA PAU TU CUA BAN QUAN TRI VNDAF

Chirng chiquy VNDAF tang 7,2% trong thang 11, ghi nhan mdc sinh
|&i 24,8% trong bén thang gan nhét

Trong thang 11, da tang trwdng cua thj trweng chirng khoan Viét Nam van hét
strc tich cwe khi chinh sach ha | sut dwoc Ngan hang Nha nwéc duy tri én
dinh. Quy mé& VNDAF cta ching ta diu tw dai han vao nhitng doanh nghiép
hang d4u trong nén kinh t&, d&t niém tin vao sw tang trwéng cda hoat déng kinh
doanh ctia cac doanh nghiép va gia téng gia tri bén virng cho céc cb déng. Tai
thei diém két thac thang 11, chirng chi quj VNDAF d& dat 10.430 ddng ghi nhan
mirc tng trwdng 7,2% trong thang va ldy ké tang lién tiép 24,8% trong bbn thang
gan nhét. Pong gép nhiéu nhat vao da tdng NAV trong thang 11 clia quy la cac
khoan dau tw vao HPG (ty trong 8,8%, tang +16,2%), VCB (ty trong 5,64%, tang
+12,1%), MWG (ty trong 6,0%, tang +10,8%), FPT (ty trong 9,3%, tang +7,6%).

Mrc gia hién tai dang la mic gia cao nhat clia ching chi quy VNDAF dat dwoc
trong 12 thang qua va co thé sé tiép tuc tang lén trong thei gian t&i khi xu huwéng
mua rong cla cac nha diu tw nwéc ngoai quay tré lai trén thi trweng cb phiéu

niém yét.
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Cac nha dau tw nwédc ngoai trong nhivng nam tré lai day cé xu huéng giai ngan
nhidu va tap trung vao thoi diém dau ndm méi. Sy thanh coéng trong cong tac
kiém soat Covid-19 cling véi trién vong téng trwdng GDP thudc top dau trén thé
gi6i sé& 1a nhitng yéu t6 quan trong thu hit dong vén Fll quay tré lai thi trwdng
chirng khoén Viét Nam trong nam 2021.

Bén canh do6, mat bang dinh gia cla thj trwng ching khoan Viét Nam dang &
mirc ré twong d6i néu xét trong giai doan 4 nam tré lai day. Chi sb P/B cua
VNINDEX hién dang & murc 2,1 1an (theo sé liéu ctia Bloomberg tai ngay 2/12),
thap hon con sé trung binh 2,4 1an trong giai doan 2017 — 2020.

Dién bién VNINDEX va dinh gia P/B giai doan 2011 - 2020

Nguén: Bloomberg

V&i nhitng yéu td néu trén, ching téi danh gia cao trién vong VNINDEX sé& don
lan séng gidi ngan tré lai cha cac quy dau tw trén thé gidi trong Q1/2021, qua dé
sé tao dong lyc tang trwdng on dinh dai han cua thj trwong chirng khoan Viét

Nam.

Kinh chic Quy nha dau tw ddi dao strc khde va an tam dau tw cing VNDAF va
cac san pham tai chinh ctia VNDIRECT.

Tréan trong,

Ban Quan tri Quy mé VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va co thé thay déi ma khdng cén théng béo. Tai liéu nay khong phai la ban cao bach, 167 dé nghj hay Ia bat ky cam két nao
ctia IPAAM. IPAAM khéng c6é nghia vu phai cap nhét, stra déi tai liéu nay dwéi moi hinh thire khi cac van dé thuéc vé quan diém, duw béao
va wéc tinh trong tai liéu nay thay déi hodc tré nén khong chinh xac. Tai liéu nay khéng nén duoc str dung cho muc dich ghi nhén ké toan,
thué hay dé duwa ra céc quyét dinh déu tw. Nha Bau Tw nén chu y rang két qué hoat dong trong qué khi» khéng ham y dam bao cho két
qua hoat déng ctia Quy trong twong lai. Gia trj cia mét chimg chi quy va thu nhdp cia Quy c6 thé tang hodc gidm nén khong thé duoc
bdo ddm béi Céng Ty Quén Ly Quy. Truong hp Nha Pau Tw nghi ngdr vé quyét dinh dau tw cta minh thi nén tim hiéu thém théng tin hodc
tham khdo y kién chuyén gia dé cé quyét dinh déu tw thich hop.



