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Quy VNDAF dau tw theo chién lwgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao sw ting trwdng trong dai han cla thi
trwdng chirng khoan Viét Nam, tap trung dau tw
vao cac doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tbt nhat, quy st dung bd loc tiéu
chi co ban chét ché v& nang luc kinh doanh va
nang lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bén virng dai
han, c6 yé&u té chu ky va rdi ro cao, gidm thiéu rdi
ro dac thu riéng cua thj tried'ng chirng khoan Viét
Nam.
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NAV/1 CCQ

NAV/1 CCQ cao nhat — thap nhét trong 12 thang

NAV/CCQ
(dong)
1 thang
VNDAF 14,691.10 4.15%
VNINDEX 1,408.55 6.06%

14,691.10

14,691.10 — 8,289.58

Tang trwéng

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUONG NAV/1CCQ SO VOT VNINDEX
Percentage change of NAV/Unit and VNINDEX
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17.95% 31.70% 31.70% 46.91%
18.22% 27.60% 27.60% 34.38%
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-26.19%

bPinh gia danh muc
P/E (x)

P/B (x)

ROE (%)

S6 lwong chirng khoan nam gitv

14.70 19.18
2.83 2.83
19.27 14.97
36 439
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BAO CAO THANG 6/2021
QUY BAU TU CHU DONG VND (VNDAF)

TINH HINH PHAN BO TAI SAN

4.57% - 13.78%

= TIEN = CHUNG KHOAN = TAI SAN KHAC

TINH HINH PHAN BO DANH MUC THEO NGANH

Batdéngsan 23.42%
Ngan hang 23.24%
Banle 9.47%

Kim [0gi  se——— 5 58%
San xuatthwpc pham  e— 1 11%
Phan mém & Dich vy My tinh  se— 3 649
Hang cad nhan s 3.06%
Xay dwngva Vatligu = ) 38%
Nwoe & Khi dot e 2.22%
Du lich & Giai tri = 2.02%
congnghiépnéng === 129%
San xuat& Phan phoibién == 0.99%
O to vaphutung 1 0.14%
Bao hiém nhantho  0.04%
Dich vu tai chinh = 0.04%
Biavadoudng 0.01%
San xuatDaukhi  0.00%

TOP 5 CO PHIEU NAM GIU’ LON NHAT

Cé phiéu Ty |& nam gite
1 MWG 9.47%
2 VHM 6.29%
3 VvCB 5.67%
4 HPG 5.58%
5 NLG 4.98%

THU GUI NHA PAU TU CUA BAN QUAN TRI VNDAF

Ching chi quy VNDAF dat méc 14.691 déng/ccq, ting trwéng
71,27% trong 12 thang gan nhat

Tinh riéng trong thang 6/2021, ching chi quy m& VNDAF ghi nhan mrc tang
trwdng +4,2% dat mbc 14.691 ddng/ccq. Liy ké tlr dAu ndm va trong 12 thang
gan nhét, VNDAF sinh 1&i +31,7% va +71,3% cho cac nha dau tw. V& hoat dong
quan ly danh muc ctia Qu§ trong thang, VNDAF tiép tuc gia ting ty trong dau tw
vao MWG, dua ty trong ctia cb phiéu nay 1én 9,5% sau khi céng ty cong bd mirc
tang trwdng LNST &n twong +26% trong 5 thang dau ndm. Quy ciling da tién
hanh chét 1&i mét sb ¢d phiéu ngan hang ting trwéng néng nhu VPB (da tang
108% tir dAu nam), dwa ty trong cta nhém ngan hang vé 23,2% trén tbng gia tri

tai san dau tw.

Trong bao céo thang lién trwéc, ban quan tri quy VNDAF dat nhiéu ky vong vao
hai cb phiéu MWG va VHM sé sém c6 dién bién tich cuc, phan anh ding néng
Iwc kinh doanh va tiém nang téng trwdng ctia cac cong ty nay. Két qua dat duwoc
trong thang 6 da phan nao ghi nhan nhitng budc chuyén minh dau tién, khi cd
phiéu VHM va MWG tang trudng lan lwot +15,0% va +9,7%. Cung véi cd phiéu
MBB (t&ng +14,1% trong thang), ba cb phiéu néu trén 14 nhitng khoan dau tw
déng gop chinh vao murc tang trwdng cia VNDAF trong thang vira qua.
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VNINDEX tiép tuc duy tri mirc téng trwdng cao, thudéc nhém céac chi sé chirng
khoan t&ng manh nhét khu vic. Két thic 6 thang dau nam, VNINDEX d3 ting
27,6% t&» dau nam, cao hon céac chi sé nhw TAIEX clGa Dai Loan (20,5%),

S&P500 cla My (14,4%), KOSPI clia Han Quéc (11,96%).

VNINDEX ting trwéng 27,6% trong 6 thang dau nam 2021

VIETNAM INDEX - 1D - HOSE = 1417.08 +8.53 (+0.61%)

o021 Feb Mar 16 Apr May Jun 16 o

Nguén: tradingview.com

Mét béng lai suét toan cau néi chung va tai Viét Nam néi riéng van duy tri & murc
thép lich st. Lwong tién mat glri tai ngan hang cta ngwdi dan Viét Nam [én téi
gan 5,3 triéu ty ddng, dang dich chuyén mot phan sang cac kénh dau tw khac co
loi suét ky vong cao hon nhw trai phiéu doanh nghiép, cb phiéu niém yét. Hién
tai thi trwéng chirng khoan Viét Nam c6 mire dinh gia twong dbi hop ly, P/E cta
VNINDEX dat 18 lan (thdp hon 20% so vé&i mirc dinh 5 nam), vi vay thi trudng
van dén nhan dong vén tlr cac nha dau tw ca nhan dich chuyén tr hé théng ngan
hang sang ching khoan. Xu hwéng néi trén cé thé tiép tuc dién ra manh mé hon
nira khi VNINDEX c6 nhitng dot diéu chinh trong twong lai.

Kinh chiic Quy nha dau tw déi dao strc khée va an tam dau tw cing VNDAF va
cac san pham tai chinh cia VNDIRECT.

Trén trong,

Ban Quan tri Quy m& VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khong phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
clia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu ndy dwéi moi hinh thike khi cac van dé thuée vé quan diém, duw béo
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé duwa ra céc quyét dinh déu tw. Nha Béu Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qua hoat déng cta Quy trong twong lai. Gia trj cda mét chimg ch/ quy va thu nhdp cua Quy cé thé tdng hodc gidm nén khong thé duoc
bdo ddm béi Cong Ty Quan Ly Quy. Truong hop Nha Pau Tw nghi ngd vé quyét dinh dau tw cia minh thi nén tim hiéu thém thong tin
hodc tham khao y kién chuyén gia dé c6 quyét dinh déu tw thich hop.



