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Quy VNDAF dau tw theo chién lwgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao sw ting trwdng trong dai han cla thi
trwdng chirng khoan Viét Nam, tap trung dau tw
vao cac doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tbt nhat, quy st dung bd loc tiéu
chi co ban chét ché v& nang luc kinh doanh va
nang lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bén virng dai
han, c6 yé&u té chu ky va rdi ro cao, gidm thiéu rdi
ro dac thu riéng cua thj tried'ng chirng khoan Viét
Nam.
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NAV/1 CCQ

NAV/1 CCQ cao nhat — thap nhét trong 12 thang

NAV/CCQ
(dong)
1 thang
VNDAF 14,883.70 1.31%
VNINDEX 1,310.05 -6.99%

Tang trwéng

3thang 6 thang
12.72% 32.29%
5.70% 23.99%

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUONG NAV/1CCQ SO VOT VNINDEX
Percentage change of NAV/Unit and VNINDEX
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T dau T khi
nam T.lap
33.43%  48.84%
18.68% 24.98%

48.84%

bPinh gia danh muc
P/E (x)

P/B (x)

ROE (%)

S6 lwong chirng khoan nam gitv

13.46
2.68
19.93
34

16.47
2.62
16.1
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=
TINH HINH PHAN BO TAI SAN TINH HINH PHAN BO DANH MUC THEO NGANH
5.22% - 1.52% Bé':gg':lgh:gg — 36.71%
Banle 12.10%

= TIEN = CHUNG KHOAN = TAI SAN KHAC

Kim loai =e— 10.16%
Phanmém & Dich vy May tinh e 1 833
San xuatthyc pham s 338%
Hang ca nhan = 3349
Xay dwngva Vatliéu = 3 26%
Dulich & Gidi tri === 1.79%
congnghiépnang == 1.15%
San xuat& Phanphdibién = 0.82%
San xuatDau khi = 0.46%
Nwée & Khiddt 1 0.35%
Dich vu tai chinh = 0.03%
Bao hiém nhantho | 0.03%
Biavado uéng 0.01%

TOP 5 CO PHIEU NAM GIU’ LON NHAT

Cé phiéu Ty |& nam gite
1 MWG 12.10%
2 HPG 10.16%
3 VPB 6.74%
4 VCB 5.26%
5 TCB 5.05%

THU GUI NHA BAU TU CUA BAN QUAN TRI VNDAF

Ching chi quy VNDAF tiép tuc ting trwdng trong thang 7, liiy ké
+78,1% trong 12 thang gan nhat

Trong bdi canh dich Covid-19 bling phét tré lai khién nhiéu trung tam kinh té ca
nwéc phai tién hanh gidn cach xa hoi, thi trwéng chiing khoan Viét Nam da hang
chiu dot sut gidm manh nhéat trong vong 6 thang tré lai day. Chi s VNINDEX d&
gidm t&i -7% trong thang va vé lai méc 1.310 diém. Tuy vay, nh& chi trong quén
tri ri ro, nang cao ty Ié tién mét va phan bd danh muc dau tw vao nhirng doanh
nghiép c6 strc téng trwdng bén virng, qui mé VNDAF tiép tuc ghi nhan mac tang
trwwong +1,3% trong thang 7.

Cac hang muc du tw déng gép chi yéu vao murc tang trwdng néi trén bao gém
MWG (+8,0%), FPT (+6,8%), NLG (+12,1%), HDG (+22,0%). & chidu nguoc lai,
thi trwdng chung gidm t&i -7% khién nhiéu khoan dau tw cia ching ta bi anh
hwéng va tam thdi gidm gia nhw VHM (-8,2%), VCB (-15,8%), HPG (-8,2%), TCB
(-3,0%).

V& hoat dong tai cau tric danh muc trong thang, VNDAF d3 tan dung nhip diéu
chinh cta thj trudng dé gia ting ty trong dau tw vao MWG lén 12,1% vé&i ky vong
mo hinh bach héa xanh sé s&m thanh céng trong thoi gian téi. Ngoai ra, quy ciing
da gia tdng dau tw vao VPB khi ngan hang nay bao céo loi nhuan quy 2 kha quan

véi kha nang kiém soét chi phi CIR t6t nhat toan nganh.
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Mét phan nguyén nhan cla viéc thi trwdng chirng khoan trdi qua dot sut gidm
nhw vira rdi dén tir viéc bién thé Delta bung phat tai Viét Nam. V&i kha néng lay
lan manh hon nhiéu so vé&i chiing Covid-19 ban dau, bién th& méi nay dang doi
héi nwéc ta phai ddy manh tiém ching trwdc khi cé thé mé clra nén kinh té tré

lai.

Tin hiéu dang mirng ddi véi qua trinh chéng dich d6 [a Chinh phi Viét Nam dang
hét strc chl déng trong viéc thic day tiém vac xin. Vi vay, méc du nwéc ta dang
c6 ty I& tiém chang chi khoang 5% dan sé, nhung véi hon 100 triéu lidu véc xin
da ky hop ddng cung trng trong ndm 2021 (theo Bo Y T&), Viét Nam sé& nhanh
chéng thang hang trén ban dé tiém chdng cta thé gidi.

Share of people vaccinated against COVID-19, Jul 30, 2021

This data s only available for countries which report the breakdown of doses administered by firstand second doses.

W Share of people fully vaccinated against COVID-12 Il Share of people only partly vaccinated against COVID-19

United Kingdom 56% 13%
South Korea 14% 23%
India 74% 19%
Russia 17% 7.9%
Indonesia 74% 9.7%
Philippines % 4%
Vietnam A46%
0% 10% 20% 30% 40% 50% 60% 70%

Méc du viva trai qua dot didu chinh twong dbi manh, tinh tir dAu ndm nay chi sb
VNINDEX van dat dwoc mirc tdng trwdng cao (+18,7%) va thudc nhém hap dan
nhat chau A.

Da téng trwdng ctia chirng khodn toan cau van dwoc hd chi yéu tir viéc bom tién
cta cac Ngan hang Trung wong I6n trén thé gidi nhw FED (Hoa Ky), ECB (Chau
Au), BOJ (Nhat Ban). Vi vay, mac du thi trwdng chiing khoan Trung Quéc ghi
nhan mdc sut gidm (-2%) do cac chinh sach quan ly chét ché cta Bac Kinh voi
cac tap doan kinh t& tw nhan, cac thi treong khac van c6 mirc téng trwéng hét
strc tich cwe nhu TAIEX clia Dai Loan (+17,1%), KOSPI clia Han Quéc (+8,8%).
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VNINDEX ting trwéng thuéc nhém hap dan nhat chau A

VIETNAM INDEX - 1D - HOSE B = 1310.05 +16.45 (1.27%) Mixed ~
~9

Nguén: tradingview.com

Binh gia hién tai cla thi trwdng chirng khoan Viét Nam dang & mac hap dan véi
chi sé6 P/E dat 17 14n. Con s nay ciing ham y muc rdi ro kha thap trong dau tw
theo théng k& 10 nam tré lai day. O mirc dinh gid nay c6 thé ky vong danh muc
dau tw vao cac cong ty hang dau Viét Nam tiép tuc tang trwdng 15%/nam trong
giai doan 3 — 5 nam toi.

Kinh chGc Quy nha dau tw déi dao strc khde va an tam dau tw cing VNDAF va
cac san pham tai chinh ctia VNDIRECT.

Trén trong,

Ban Quan tri Quy m& VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khong phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
clia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu ndy dwéi moi hinh thikc khi cac van dé thuée vé quan diém, duw béo
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé duwa ra céc quyét dinh déu tw. Nha Béu Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qua hoat déng cta Quy trong twong lai. Gia trj cda mét chimg ch/ quy va thu nhdp cua Quy cé thé tdng hodc gidm nén khong thé duoc
bdo ddm béi Cong Ty Quan Ly Quy. Truomg hop Nha Pau Tw nghi ngd vé quyét dinh dau tw cia minh thi nén tim hiéu thém thong tin
hodc tham khao y kién chuyén gia dé c6 quyét dinh déu tw thich hop.



