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Quy VNDAF dau tw theo chién lwgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao sw ting trwdng trong dai han cla thi
trwdng chirng khoan Viét Nam, tap trung dau tw
vao cac doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tbt nhat, quy st dung bd loc tiéu
chi co ban chét ché v& nang luc kinh doanh va
nang lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bén virng dai
han, c6 yé&u té chu ky va rdi ro cao, gidm thiéu rdi
ro dac thu riéng cua thj tried'ng chirng khoan Viét
Nam.

NAV/CCQ
(dong)
1 thang
VNDAF 14,669.02 -1.44%
VNINDEX 1,331.47 1.64%

Tang trwéng

3thang 6 thang
4.00% 19.64%
0.26% 13.95%

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUONG NAV/1CCQ SO VO1 VNINDEX
Percentage change of NAV/Unit and VNINDEX
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Sé lwong chirng khoan nam giir
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BAO CAO THANG 8/2021
QUY BAU TU CHU DONG VND (VNDAF)

S=———
TINH HINH PHAN BO TAI SAN TINH HINH PHAN BO DANH MUC THEO NGANH
3.97% -14.21% Ngan hang 31.30%
Bat dongsan 21.14%

Kim logi se——— 5 285
Bénlé = s 79%
Phanmém & Dich vy May tinh s 1 359
San xuatthwe pham s 3 67%
Nuwérc & Khi Got s 3 87%
Hoa chat s 2.27%
Hang cdnhan == 1.39%
Xay dwngva Vatliéu == 1.00%
congnghiépndng = 0.94%
Dulich & Giaitri = 0.47%
San xuatDau khi = 0.42%
s TIEN = CHUNG KHOAN = TAI SAN KHAC Sa&n xuat& PhanphéiDién = 0.39%
Dich vu tai chinh  0.04%
Bao hiémnhantho  0.03%
Biavadouéng 0.01%

81.82%

TOP 5 CO PHIEU NAM GIU’ LON NHAT

STT Cé phiéu Ty lé nam gite
1 HPG 5.88%
2 MWG 5.79%
3 VHM 5.35%
4 MBB 5.04%
5 ACB 4.29%

THU GUI NHA DAU TU CUA BAN QUAN TRI VNDAF

Théng 8 tiép tuc gidn cach x& hai, thi trwong chirng khoan tich liy

ch& pha tang trwéng

Trwéc sy bung phét cta bién thé Delta, nhiéu tinh thanh trong ca nwéc da tiép
tuc thuc hién gidn cach x& hoi d& Chinh phi cé thém thei gian trién khai tiém vac
xin toan quédc. Nén kinh té& theo d6 bj anh hwéng, chi sé cong nghiép cla Viét
Nam gidm -7,4% so v&i cung ky. Thij trwdng chirng khoan ciling trai qua dot sut
gidm trong nira cudi thang, bat ngudn tlr nhém nganh nganh ngan hang do trién
vong téng trwdng loi nhuan gidm téc dé hd trg doanh nghiép. Chi sé VNFinlead
dai dién cho nhém nganh nay ghi nhan mdc sut gidm -4,6% trong thang 8 va

giam -12,3% trong hai thang gan nhét.

Quy mé& VNDAF ghi nhan mirc sut giam -1,4% trong thang 8, chd yéu do cac
khoan d4u tw vao MBB (-3,5%), TCB (-5,1%), PNJ (-10,2%), ACB (-11,5%). Tinh
tr dAu ndm 2021, VNDAF dat mirc ting trwdng +31,5%, cao hon dang ké so véi
murc ting +20,6% clia chi s6 VNINDEX.
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Chi s6 san xuat cong nghiép Viét Nam sut giam -7,4%
do gién cach trong thang 8
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B.
Oct 2020 Jan 2021 Apr 2021 Jul 2021

Dwéi sw chi dao ciia Ngan hang nha nwéc, cac ngan hang da buwédc dau co
nhitng sw chuén bi d& s&n sang hd tro khach hang vwot qua khé khan do Covid-
19. Cu thé, MBB d4 dy toan giam 1.000 ty ddng tién I4i trong 5 thang cudi nam,
VCB chi déng trich lap dy phong rui ro quy 2 thém 74% so v&i cung ky [én 3.225
ty ddng. Nhidu ngan hang khac da cé nhirng chinh sach wu dai danh riéng cho
cac bac si va ngudi than nhu mét I6i tri &n gt dén luc lwong tuyén diu tham gia

chéng dich.

Dong chay vén tam thdi chivng lai do qua trinh gidn cach vira qua, tuy nhién sé
s&m dugc khoi thong tré lai khi nhikng tinh thanh du tau kinh té nhw Thanh phd
H& Chi Minh, Ha Néi, Déng Nai, Binh Dwong, Hai Phong, Bac Ninh... hoan thanh
viéc tiém chiing 2 mii cho 70% — 80% dan sé. CAc chinh sach hd trg ciia Ngan
hang Nha nuwéc duwoc du béo sé sém ban hanh dé& khoanh viing ng x4u, bd sung
vbn cho qua trinh phuc hdi tang trwdng kinh t& 2022. V&i mirc chiét khau hp
dan da dat dwoc, cac cd phiéu ngan hang dang cé mue dinh gia hop ly cho chu

ky dau tw tang truwdng tiép theo.

Da téng trwdng cta chirng khoan toan cau van dwoc hwéng loi tir qua trinh bom
tién cla cac Ngan hang Trung wong 1&n trén thé gi¢i nhw FED (Hoa Ky), ECB
(Chau Au), BOJ (Nhat Ban).

Méc du vira trai qua dot diéu chinh twong d6i manh trong hai thang 7 va 8, chi
sb VNINDEX van dat dwoc mire tang trwdng cao (+20,6% tlr diu nam) thudc
nhém hap dan nhét chau A va ngang bang v&i mirc ting trwéng cla chi sb
S&P500 clia Hoa Ky. Gia tri giao dich khép 1énh trung binh cia HOSE trong
thang 8 dat 21.527 ty ddng/phién, so véi con sb 18.447 ty
ddng/phién dat dwgc trong thang 7.
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VNINDEX ting trwéng +20,6% tir dau nam
twong dwong mirc tang caa S&P500

VIETNAM INDEX - 1D - HOSE = 1331.47 +3.33 (+0.25%) Mixed ~
v g

28.00%

24.00%

VNINDEX | 20.62%
SPX | 20.51%
DEU30 | 15.36%

12.00%
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Nguén: tradingview.com

Tai thoi didm cudi thang 8, VNDAF tin twéng va duy tri ty trong dau tw I&n vao
nhém nganh ngan hang véi con sb 31,3% gia tri tai san rong. MBB, ACB va TCB
I& nhirng ngan hang dwoc wu tién véi trién vong tang trwdng cao va co tinh dén
mirc didu chinh chiét khAu vé gia trong hai thang qua (gia diéu chinh tir 10% -
15%).

Nganh bat déng san va khu céng nghiép dwoc duy tri ty trong diu tw 20% danh
muc v&i danh gia kha quan vé tiém nang tang truwdng tai sén va lgi nhuan hap
dan trong twong lai. VHM, NLG, DXG, PHR va HDG la nhitng lua chon dau tw
cla quy.

Chét 161 mot phan tai MWG va HPG do danh gia strc cu vé dién thoai di déng
suy gidm sau giéin cach xa hdi va gia thép da én dinh khéng phét sinh thém loi
nhuan dét bién. Sau khi chét [&i mot phan, HPG (5,9%) va MWG (5,8%) van la
hai khoan dau tw chiém ty trong I&n cta quy.

Dinh gi4 hién tai cta thi treéng chiing khoan Viét Nam dang & mdc hap dan véi
chi sé P/E dat 16 1an, twong dwong binh quan 3 nam gan nhat. O mic dinh gia
nay, danh muc du tw vao cac cong ty hang dau nén kinh té cé thé ky vong duy

tri me sinh 107 15%/nam trong twong lai.
Kinh chiic Quy nha du tw déi dao strc khée va an tam dau tw cing VNDAF va
cac san pham tai chinh ctia VNDIRECT.

Trén trong,

Ban Quan tri Quy m& VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khong phai la ban céo bach, 167 dé nghj hay la bét ky cam két nao
clia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu ndy dwéi moi hinh thike khi cac van dé thuée vé quan diém, duw béo
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé duwa ra céc quyét dinh déu tw. Nha Béu Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qua hoat déng cta Quy trong twong lai. Gia trj cda mét chimg ch/ quy va thu nhdp cua Quy cé thé tdng hodc gidm nén khong thé duoc
bdo ddm béi Cong Ty Quan Ly Quy. Truomg hop Nha Pau Tw nghi ngd vé quyét dinh dau tw cia minh thi nén tim hiéu thém thong tin
hodc tham khao y kién chuyén gia dé c6 quyét dinh déu tw thich hop.



