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Quy VNDAF dau tw theo chién luvgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao s tang trwdng trong dai han cua thi
trwong chirng khoan Viét Nam, tap trung dau tw
vao cac doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tbt nhat, quy st dung bd loc tiéu
chi co ban chat ché vé nang lwc kinh doanh va
néng lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bé&n virng dai
han, c6 yéu t6 chu ky va rai ro cao, giam thiéu rai
ro dac thu riéng cua thj tried'ng chirng khoan Viét
Nam.

NAV/1 CCQ

NAV/1 CCQ cao nhat — thap nhét trong 12 thang

NAV/CCQ
(dong)
1 thang
VNDAF 13.992,50 1,53%
VNINDEX 1.206,33 0,73%

Tang trwéng

3thang 6 thang
-10,50% -13,15%
-11,74% -18,43%

* Ngay thanh lap Quy VNDAF: 12/01/2018

TANG TRUONG

NAV/1€CQ SO V&1 VNINDEX
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3,98%

CHUNG KHOAN

6,32%

TAI SAN KHAC

Ngan hang

B4t dong san

San xuatthyc pham

Kim loai

Bao hiém nhantho
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Banle
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7,15%
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5,51%

27,76%
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VNM 5,02%

Théang 7 s&c xanh da tré lai véi thi trudng chirng khoan Viét Nam khi VNINDEX
tang +0,73% lén mébc 1.206,33 diém. Tam ly thj trwéng dwoc céi thién dang ké
nho sw phuc hdi cta thi trwéng chirng khoan toan cau va muc ting 4n twong
ctia GDP Viét Nam trong Q2/2022. Bén canh do, nhitng ky vong vé viéc lam phét
tai My tao dinh trong thang trwéc va sé gidm dan trong cac thang tiép theo tao

nén tam ly tich cwe cho cac nha dau tw trén thi trwong.

Lam phét dw kién giam dan trong céc thang tiép theo

CPI inflation, ac
Forecast with oil $120/barre!

st with oil $75/barrel . Fore t with oil $90-95/barrel
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Mé&c du vay, s than trong van dang hién hivu trong cong dong dau tw khi gia tri
giao dich binh quan cla ba san giam -24,1% so v&i thang trwédc va giam -45,7%
S0 Vi ciing ky dat 13.444 ty ddng/phién.

Gia tri giao dich trung binh phién giam Thanh khoan giam & ca 3 san chinh (sé
24,1% sv thang trwéc (so liéu tai ngay liéu tai ngay 25/07/2022)
25/07/2022)
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Nguén: VNDIRECT Research

Diém sang xuét hién trong tuan cudi cling v&i m&c mua rong ting manh cta khéi

ngoai dwa VNINDEX vuwot nguwéng 1.200 diém thanh cong.

Trong béo céo thang trwéc, ching ta da co cai nhin rd nét vé viéc thj truong
ching khoan dang dwoc dinh gia & mic vo cling hap dan. Méc du xu hwéng
didu chinh chét |6 da khién dong tién lwét séng rit lui, nhwng dong tién dai han
tiép tuc & lai va gia tang trang thai.

Trong quy 2/2022, cAc cong ty niém yét da bao cao tdng doanh thu va lgi nhuan
tiép tuc téng trwdng lan lwot 9,4% va 16,9% so véi clng ky. Bén canh d6, sb
GDP quy 2 cua Viét Nam coéng bd tang truéng +7,7%, cao nhat ké& tlr ndm 2011.
Cb phén tai cAc doanh nghiép hang dau Viét Nam 1& diém dén dau tv cta dong

tién dai han, gitp céac chi sbé téng trwédng tré lai trong thang 7 viva qua.

Théang vira qua chirng chi quy VNDAF cé mirc phuc hdi cao hon thj trwérng chung
khi tang trwéng +1,53% so v&i mirc +0,73% clda VNINDEX. Ban quan tri quy
danh gia sb liéu vi mé cta Viét Nam rat tich cue, sb liéu lam phat tai My c6 dau
hiéu ha nhiét nén d tién hanh phan b téng ty trong cb phiéu |én m&c 90%. Viéc
lam phét kiém soét ha nhiét sé& cé tac dong tich cwc dén chinh séach tién té, gitp

thi trwdng tai chinh sém tré lai pha tang trwéng manh.

DPong gép tich cwc vao da tang trwdng cta quy trong thang phai k& dén nhém
xay |&p, b4t dong san va ngan hang nhw DXG (+27,2%), FCN (+24,0%), BID
(+11,3%), PLC (+10,3%), BVH (+10,1%), TCB (+6,6%), MBB (+6,0%). Céc cb
phiéu kim ham da tang trwéng bao gdm nhém ban 18, tiéu diung nhw MWG (-
14,7%), VIC (-12,9%), PNJ (-11,3%), MSN (-4,6%), FPT (-3,1%).
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BAO CAO THANG 07/2022
QUY BAU TU CHU DONG VND (VNDAF)

Trong thang 8, sb liéu vi mé dwoc dw bao sé tiép tuc tich cwe gilp ndi dai da
téng cla thi trwdng. Ban quan trj quy tiép tuc d&t niém tin vao nhém cé phiéu
ngan hang, vat liéu xay dwng, ha tAng nén méng do hwéng loi tir chinh sach dau

tw cong.
Kinh chiic Quy nha dau tw déi dao strc khde va an tam dau tw cung VNDAF va
cac san pham tai chinh ctia VNDIRECT.

Tran trong,

Ban Quan tri Quy mé& VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM). Tai liéu nay ch/ mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng bao. Tai liéu nay khong phéi la ban céo bach, 167 dé nghj hay la bét ky cam két nao
clia IPAAM. IPAAM khéng cé nghia vu phai cap nhét, stra déi tai liéu ndy dwéi moi hinh thikc khi cac van dé thuéc vé quan diém, duw béo
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé dua ra céc quyét dinh déu tw. Nha Béu Tw nén chu y rang két qué hoat déng trong qué khi» khéng ham y dam bao cho két
qua hoat déng cta Quy trong twong lai. Gia trj cda mét chimg ch/ quy va thu nhdp cua Quy c6 thé tdng hodc gidm nén khong thé duoc
bdo ddm béi Cong Ty Quan Ly Quy. Truong hop Nha Pau Tw nghi ngd vé quyét dinh dau tw cia minh thi nén tim hiéu thém thong tin
hodc tham khao y kién chuyén gia dé c6 quyét dinh dau tw thich hop.



