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IPA Asset Management

QUY ETF IPAAM VN100 (FUEIP100 — HOSE)
Théng 10/2023

HIEU QUA PAU TU THONG TIN CHUNG
NAV/CCQ (ddng) 31/10/2023: 7,386.38 Tén quy Quy ETF IPAAM VN100
Téng trwéng Chi sé tham chiéu  VN100 Index
1thang  3théng 6thang ' UJaU  TUNO&Y Mz niem yét FUEIP100
nam gop von

Bat dau hoat dong  14/09/2021
FUEIP100 & -11.48% | -14.97% & 0.72% 4.09% | -26.14%

San niém yét HOSE
VN30 -10.88% -15.55% -1.15% 3.40% -27.24% Cong ty TNHH MTV Quan
Céng ty quan ly quy Iy quy dau tw chirng khoan
VNINDEX = -10.91% | -15.92% | -2.00% & 2.10% | -21.49% LP.A (IPAAM)

* Ngay gop voén la ngay két thuc déng ky gép vén: 25/08/2021 Ngan hang giam sat  Vietcombank

. R . Dai ly phan phoi VNDirect, BSC
BIEN PONG CUA FUEIP100, VN30 VA VNINDEX
Gia tri tai san rong
cua quy

42,102,395,131 VND

===FUEIP100 ==—=VNINDEX VN30

120 S6 lwong chirng chi

quy niém yét 5,700,000 Chirng chi quy
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Quy ETF IPAAM VN100 ap dung chién lwoc dau
tw thu déng, tap trung md phéng ty suat sinh 1o
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. i cla chi s tham chiéu,
NN NNNNNNNSNN NSNS NNNNASNNNRRRRYR2R8Y .z A N T
HESRSE05088555050858555585858585588888  Chién luwoc dau tu thy dong dat niem tin vao téng
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SE ST 0005505558885 0055555505858 ¢ trwedng dai han cuda thi trwdng chirng khoan Viét
CEER2ELANITIZINCBSA 8O- EENR BRI REGRRE Nam, téi da hoa loi nhuan béng cach nidm git cd
CAC CHI S6 cO BAN CUA QUY phiéu, han ché téi da giao dich mua/ban cb phiéu
hang ngay,
FUEIP100 VN100 DPIEM NOI BAT CUA CHi SO VN100
So lwong chirng khoan nam 69 100 Chi s6 VN100 la chi sé thj trwéng dwgc HOSE xay
giw dwng, bao gdm 100 C& phiéu thanh phan véi 30
Dinh gia danh muc ¢ phiéu thudc chi sé vén hoéa Ién VN30 va 70 cb
phiéu thudc chi sé vén héa trung binh VN Midcap,
P/E (x) 10.65 11.77 , o
e Chisbé VN100 dai dién tét nhat cho thj .
P/B (x) 1.40 1.41 truong chdmg khoan, véi do bao phd gan
90% gia trj von héa cda thj trurong chimg
ROE (%) 13.16% 12.76 khoan Viét Nam,

e Tiém nang tang gia cao tir nhém doanh
nghiép quy mo trung binh chuyén déi
thanh doanh nghiép I6n,

Mtrc sai lénh so vé&i chisé
tham chiéu (TE) 0.44%
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CO CAU DANH MUC THEO NGANH (% NAV) CO CAU VON HOA DANH MUC PAU TU
Ngan hang ] 45.2% AL (fere] 17 e
B&tdong san [ 12.7% C4 phiéu vén héa Ién -
. o 70.8%
Thwe pham va do uong - 9.3% VN30
Cong ngh¢ Thong tin [l 6.4% C6 phiéu vén hoéa trung 29.20¢
< . 0
Tainguyén Coban [l 6.1% binh- VN MIDCAP

Dich vu tai chinh ] 4.8%
Banle [ 3.6%

Hang & Dich vu Cong nghiep [l 2.7% TOP 10 KHOAN PAU TU LON CUA QUY

Hoachat ] 2.1%
Dulichva Giaitri [] 1.9%
Hang ca nhan & Giadung || 1.4% STT MACP Tén cong ty % NAV

Xay deng va Vatlieu | 1.1%

pién, nuéc & xing dau khi dét | 1.1% 1 P VPBank 0.2

Daukhi | 0.7% 2 FPT FPT Corp 6.4%

Otovaphuting | 0.3% 3 HPG Hoa Phét 5.2%
Bao hiém | 0.2%

4 ACB ACB 5.0%

5 TCB Techcombank 4.5%

6 VNM VINAMILK 4.0%

7 STB Sacombank 3.6%

8 MBB MBBank 3.5%

9 VIC VinGroup 3.3%

10 VCB Vietcombank 3.2%

Téng céng 45.4%
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DPINH VI SAN PHAM ETF IPAAM VN100

Quy ETF IPAAM VN100 la sén pham thuéc tang DINVEST trong Thap tai san cia VNDIRECT
Thép tai san la mot hwéng tiép can dau tw tai chinh Thap tai san
rat khac biét nham giap khach hang:

(1) Xay dwng va phat trién nang lwc dau tw tir
nén tang co ban 4 dAu tw phong vé DLIFE, dAu O PHIEU - CHUNG QUYEN - PHAI SINH - MARGIN
tw tiét kiem DSAVE va huwéng tdi cac muc tiéu VBOND - CHUNG CHi QUY - DANH MUC MAU
cao hon |a dau tw dai han DINVEST;

(2) Tiép can danh muyc san pham da dang, an
toan va bén virng; va HUU TRi - BAO AN TAI CHINH
(3) Pugc quan ly dau tw hiéu qua, dem lai loi

nhuan hap dan trong dai han,
DINVEST la lwa chon cho nhirng khach hang dang

tim kiém co hoi dau tw loi nhuan vwot trdi trong dai

han théng qua viéc phan bd da dang vao céc loai tai
san nhuw trai phiéu (DBOND, VBOND), danh muc cé
phiéu (VNVALUE, SSS) va chirng chi quj (VNDAF,
VNDBF, ETF IPAAM VN100),

Chi tiét tai: https://dautu,vndirect,com,vn/dinvest/

CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac théng tin vi mé: Linh vwc san xuat va xuat khau chirng kién sw phuc héi tich cwc

> Chi sé san xuét cong nghiép (IIP) thang 10/2023 ting 5.5% so v&i thang trwdc va tang 4.1% so véi cling ky nam 2022
(murc t&ng trwdng theo ndm cao nhét ké tir thang 11/2022). Biéu nay phan anh xu hwéng phuc hdi rd rét hon cua linh
vie cong nghiép trong bdi cdnh don d&t hang maéi da bat dau tang tré lai nho trién vong tich cwe hon cla thi truong
My.

> Hoat déng xuét nhap khau cda Viét Nam cling dién bién tich cwc hon trong thang 10. Theo Téng cuc Théng ké, gi tri
xuét khau wac tinh dat 32.3 ty USD, téng trwdng 5.9% svck ndm trwde, danh dau mde tang trwdng dwong thang thiv 2
lién tiép va cao nhat ké tir thang 10 ndm 2022.

> Vbn FDI dang ky tdng 50.2% svck dat gan 5.6 ty USD trong T10/23, danh d4u thang c6 sé vén dang ky 1&6n nhat ké tiy
thang 1 nam 2020. 10 thang dau nam 2023, vén FDI dang ky dat 25.8 ty USD, ting 14.7% svck ndm 2022. Trong khi
do, vén FDI thue hién tang 4.5% svck dat 2,1 ty USD. 10 thang dau nam 2023, vén FDI thyc hién dat 18.0 ty USD, tang
2.4% svck nam 2022.

> Ap luc ty gia gia ting van dang hién hiru. Ty gia USD/VND lién ngan hang leo 1én mirc 24,590 tai ngay 26/10, tang 4.1%

ké tr ddu nam 2023. Nguén cung ngoai té tlr FDI, kiéu héi va thwong mai cé dién bién tich cwc hon trong nam nay.
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chiing ti ky vong ty gia ha nhiét trong ntra cudi Quy 4 nhd ngudn cung ngoai t& dd vé dip cudi nam (FDI, kiéu héi va tir

cac doanh nghiép xuét khau)

Dw triv ngoai héi dién bién tich cwc
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Cap nhat téng quan thj trieéng chipng khoan: VN-INDEX tiép tuc chiu &p lwe diéu chinh manh trong thang
10, giam 10.9% ké tir dau thang

> Hiéu suét ké tlr dau nam cla chi sé VN-Index tinh dén cubi thang 10 gidm xuéng chi con 2%, gidm manh so v&i mirc
tang 24% chi 2 thang trwdc day. Ap lwc ban ap dao, xu huwéng gidm ctia VNIndex tiép dién trong thang nay khi tam ly
nha dau tw tré nén tiéu cuwc trwdc nhivng thach thire i ca trong va ngoai nwéc: (1) Lai sudt TPCP My ky han 10 nam
tang manh lén sat mic 5% (cao nhat 16 nam) lam néi rong chénh léch 14i suat gitba USD va VND, tir d6 gay ap lwc lén
ty gia héi doai, (2) Thi trwdng phan &ng tiéu cwe véi thong tin NHNN phat hanh tin phiéu nhdm hat bét thanh khoan khai
hé théng dé hé tro ddng tién noi té va (3) Két qua kinh doanh ctia mot sé doanh nghiép vén héa I&n kém hon ky vong
cua thj trwdng

> Giatri giao dich binh quan ba san gidm 36.1% so v&i thang trwdc (+26.9% svek) xubng 17,161 ty ddng/phién giao dich
(HOSE: 14,615 ty déng/phién, -37.8% so v&i thang trwdc; HNX: 1,877 ty ddng/phién, -18.3% so vé&i thang trwéc;
UPCOM: 670 ty ddng/phién, -36.0% so vé&i thang truéc). Chi sd VN-Index bién ddng manh trong thang 10, nhanh chéng
gidm qué cac ngwdng hd tror quan trong khién NDT ¢6 tam ly than trong, han ché giao dich.

> Dinh gia thi tredrng da vé vang hap dan cho muc tiéu dai han. P/B ctia VN-INDEX hién giao dich & ving 1.59 day Ia ving
dinh gia gan tiém can vé&i day trung han cua thi trwdng tai ngay 15/11/2022 1a 1.47. Trong giai doan Covid, P/B cua thi
trwdng tao day & 1.57.
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VN-INDEX dang giao dich & mic P/B 1.59 |an, vuing day trung han cta thj trwong

Chung toi cho réng, chién luoc tich sdn déu dan dinh ky hang thang déi véi quy ETF |a chién lwoc kha hop ly dé nha dau tw
c6 thé an tam ndm gii¥ cling thj trromg chimg khoan, khi vira tan dung duoc da téng cda thj truong trong trung — dai han va
vtra tén dung cac nhjp diéu chinh dé gia téng lwrong ndm gidr.

Tai liéu nay duwoc viét va phat hanh béi Cong ty TNHH MTV Quaén Ly Quy Pau tir Ching khoan |.P.A (IPAAM), Tai liéu nay chi mang tinh
chét tham khao va c6 thé thay déi ma khong cén théng béo, Tai liéu nay khong phai 1a ban céo bach, 167 dé nghj hay 1a bét ky cam két nao
ctia IPAAM, IPAAM khéng c6 nghia vu phéi cdp nhét, stra déi tai liéu nay dwéi moi hinh thike khi cac van dé thude vé quan diém, du bao va
wéc tinh trong tai liéu nay thay déi hodc tré nén khodng chinh xac, Tai liéu nay khéng nén duoc str dung cho muc dich ghi nhén ké toan, thué
hay dé dua ra céc quyét dinh dau tw, Nha Pau Tw nén chi y rang két qua hoat déng trong qué khi khéng ham y dam bao cho két qua hoat
doéng cua Quy trong twong lai, Gia trj cta mét chimg chi quy va thu nhap cda Quy cé thé ting hodc gidm nén khong thé duoc bdo dam béi
Co6ng Ty Quén Ly Quy, Truong hop Nha Pau Tw nghi ngé vé quyét dinh dau tw cda minh thi nén tim hiéu thém théng tin hodc tham khdo y
kién chuyén gia dé cé quyét dinh déu tw thich hop,



