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Quy VNDAF dau tw theo chién lwgc Vietnam Top
Performer Assets. Chién lwoc dau tw nay dat
niém tin vao s ting trwdng trong dai han cla thi
truéng chirng khoan Viét Nam, tap trung dau tw
vao céc doanh nghiép niém yét hang dau, c6 hiéu
qua kinh doanh tét nhét, quy st dung bd loc tiéu
chi co ban chét ché v& nang luc kinh doanh va
nang lwc quan tri ctia doanh nghiép dé loai bd cac
cb phiéu thiéu nén tang phat trién bén virng dai
han, c6 yéu t6 chu ky va rai ro cao, giam thiéu rai
ro dac thu riéng cua thj triro'ng chirng khoan Viét
Nam.

NAV/1 CCQ

NAV/1 CCQ cao nhat — thap nhét trong 12 thang

NAV/CCQ
(adng)

VNDAF 16.086,65

VNINDEX 1.251,51

11,23%

-26,19%

Tang trwéng

l1thang 3thang 6 thang
0,01% 6,13% 11,82%
0,50% 3,47% 7,49%

* Ngay thanh 1ap Quy VNDAF: 12/01/2018

TANG TRUGONG NAV/1€CQ 5O VO1 VNINDEX
Percentage change of NAV/Unit and VININDEX

16.086,65

16.550,35 — 13.306,64

T dadu T khi
nam T.lap
14,59%  60,87%
10,76%  19,40%

60,87%

binh gia danh muc

VNINDEX VNDAF

P/E (x) 14,47
P/B (x) 1,85
ROE (%) 12,77%
S6 lwong chirng khoan nam gitv 25

13,73
1,7
12,49%
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BAO CAO THANG 07/2024
QUY PAU TU CHU BONG VND (VNDAF)
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TINH HINH PHAN BO TAI SAN TINH HINH PHAN BO DANH MUC THEO NGANH
Ngan hang 22,57%
San xudt thu'c phdm 10,37%

Phan mém & Dich vu May tinh  se—— 5 207
__ 26,45% VEnTil  — 4,71%
5an xudt & Phan phdi Dién  me— 3 57%
Bin &  — 3 06%
Nuroe & Khi d0t  se— 3,78%
Hoa chit — 3 5%
Cong nghiép ndng  m—— 3 42%
Kim loai se—— 3, 37%

Hang cd nhin s—— 3,05%

Dich vu tai chinh  se— 2 16%

T.bi, D.vu & P.phdi D3u khi s 1,85%

Batdong san mm 0,61%

s TENMAT o« COPHIEU = TAISAN KHAC

TOP 5 CO PHIEU NAM GII’ LON NHAT

STT Cé phiéu Ty lé nam gitr
1 VPB 6,36%
2 FPT 5,89%
3 GMD 4,21%
4 POW 3,97%
5 MWG 3,96%

THU GUI NHA BDAU TU CUA BAN QUAN TRI VNDAF

Kinh té vi mé thang 7 duy tri xu thé tich cwc v&i cau phan san xuat
codng nghiép, thwwoong mai tiép tuc trong pha tang toc

San xuét cong nghiép tiép tuc xu thé tang tbc (+0,7% mom; +11,2% yoy), trong
do try d& 1a céng nghiép ché bién- ché tao ting trwdng nhanh hon (+0,6% mom;
+13,2% yoy). San xuat dién tiép tuc mé rong (+2,3% mom; +9,9% yoy) do sw hdi
phuc ctia nén kinh té, khai khoang thu hep (-1,2% mom; -7% yoy).

Xét trong cong nghiép ché bién, ché tao, hau hét cac nhém nganh van duy tri
duwoc da mé rong, dac biét 1a nhém thwe pham, than, may moc thiét bi, xe ¢
doéng co va phwong tién van tai khac.

Chi s8 san xuat cong nghiép (lIP)
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BAO CAO THANG 07/2024
QUY PAU TU CHU BONG VND (VNDAF)
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Nguén: TCTK

Tiéu dung dan cai thién, tdng mirc ban 18 hang héa va doanh thu dich vu tiéu
duing tang 1,4% mom & 9,4% yoy. CAu phan |i cla tiéu dung la ban & hang hoa
tang 8,6% yoy, trong d6 dang chu y 1a nhém lwong thye, thuc pham tang 12,1%
yoy (do nhém nay ting gia). Tuy nhién, tbc dd cai thién cua tiéu ding van chwa
thwe sy dang k&. Trong thang, ban 1& hang héa chi cai thién tai Quang Ninh do
day 1a dia diém du lich trong khi khéng thay ddi tai cac dau tau kinh t& khac.

Téng mirc ban & HH & DTDVTD
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BAO CAO THANG 07/2024
QUY PAU TU CHU BONG VND (VNDAF)

FDI dang ky va giai ngan t6t, dau twu ttr NSNN con cham

DAu tu cdng van cham, tdng vén gidi ngan tr NSNN gidm 1,6%yoy. Trong do:
vbn trung wong (-4,9%yoy); vén dia phwong (-0,9%yoy). Tinh chung 7 thang dau
nam, tbc dd giai ngan mai dat 40,6% ké hoach dé ra.

Dau tw FDI giai ngan thém 1,71 ty trong thang 7, nang téng vén giai ngan lén
12,55 ty trong 7 thang dau ndm (+8,4% yoy). Vén dang ky cdp méi, diéu chinh
va gop vén cb phan van duy tri gia toc tt (7 thang dat 18 ty USD, tang 10,9%yoy).
Trong d6, cong nghiép ché bién, ché tao dat 9,98 ty USD, chiém 79,5% tdng vén
dAu tw truc tiép nwéc ngoai thwe hién; hoat dong kinh doanh bat déng san dat
1,14 ty USD, chiém 9,1%; san xuét, phan phéi dién, khi dét, nwéc néng, hoi nuwéc
va diéu hoa khong khi dat 481,1 triéu USD, chiém 3,8%.

Von dau tutlr NSNN
70,000 m\V/én dau tu TU
50,000 mV/on dau tw dia phuwong
50,000
40,000
30,000
20,000
= WLt
L L PP . A S UL S L S S I By
goCoeTgeeeengeeReNgeseengeeeengee®

Von dau tw nwéc ngoai dang ky 7 Thang dau nam (Ty USD)

20 13,0L
2023 16,24
2022 15,54
2021 16,72
2020 1P'32
[].I[][] 5.IE]D 10:00 15:00 20: 00
B Dingkycipmdi  m Dingkydiéuchinh = Gopvdn, mua cd phan

Ngudn: TCTK
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BAO CAO THANG 07/2024
QUY PAU TU CHU BONG VND (VNDAF)

Thwong mai hang hoa tiép tuc xu thé mé réng

Kim ngach xuét khdu wéc dat 35,92 ty (+6,7% mom; 19,1%yoy); kim ngach nhap
kh&u wéc dat 33,80 ty USD (+11% mom; 24,7% yoy). Can can thuong mai thang
7 wéc xuat siéu 2,12 ty USD (FDI xuét siéu 4,45 ty USD; khu vic trong nwéc
nhap siéu 2,33 ty USD). Kim ngach nhap kh&u hang héa thang 7/2024 wéc dat
33,8 ty USD, tang 11% so v&i thang truwdc. Trong do, khu vie kinh té trong nwéc
dat 12,2 ty USD, tang 11,3%; khu virc ¢ vén dau tw nwéc ngoai dat 21,6 ty USD,
tang 10,8%. So v&i cung ky ndm trwée, kim ngach nhap khau hang héa thang
Bay ting 24,7%, trong dé khu vuc kinh té trong nwéc tang 16,5%; khu vwe c6
vbn dau tw nwéc ngoai ting 29,9%.

Can can thwong mai hang héa so bd thang Sau xuét siéu 3,2 ty USD; sau thang
xuét siéu 11,96 ty USD; thang Bay wéc tinh xuét siéu 2,12 ty USD. Tinh chung
bay thang ndm 2024, can can thwong mai hang héa waéc tinh xuét siéu 14,08 ty
USD (cuing ky nam truéc xuét siéu 16,5 ty USD). Trong d6, khu vuc kinh té trong
nwédc nhap siéu 14,92 ty USD; khu ve ¢ vén ddu tw nwdc ngoai (k& ca dau tho)
xuét siéu 29 ty USD.

Hoat d6ng xuat nhap khau hang thang
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Biéu dé 1: 668 doanh nghiép cong bd KQKD, Tang trwong LNST nhom Phi tai chinh cai thién

»~Toan thi trvong  ~e—Tai chinh  =e=Phi tai chinh
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Nguén: Fiintrade

Tinh dén sang ngay 29/7/2024, da c6 668 doanh nghiép dai dién 47,2% tbng gia
tri vén hoéa trén HOSE, HNX va UPCoM dwa ra wéc tinh két qua kinh doanh ho&c
c6ng b bao céo tai chinh cho quy 2/2024, théng ké tr FiinTrade. Nhém Tai chinh
dat murc ting 26,6% so véi cling ky vé lgi nhuan sau thué trong quy 2. Trong khi
do, tang trwdng loi nhuan sau thué ctia nhém Phi tai chinh cai thién dang ké, dat
tang 17,6%.

Chung tdi wée tinh néu téng trwdng trung binh LNST clia cac doanh nghiép niém
yét tang 20% thi sé giip P/E cla Vn-Index giam 3-5%, tir do tiép tuc gia ting
chénh léch so véi lai suat huy déng, khién tiém nang dai han cla kénh cb phiéu

tré nén hap dan hon.

Kinh chic Quy nha dau tw dbi dao strc khde va an tam dau tw cung VNDAF va
cac san pham tai chinh cia VNDIRECT,

Trén trong,

Ban Quan tri Quy mé& VNDAF
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Tai liéu nay dwoc viét va phat hanh béi Cong ty TNHH MTV Quan Ly Quy Béu tw Chung khoan IPA (IPAAM), Tai liéu nay ch/ mang tinh
chét tham khao va co thé thay déi ma khdng cén théng béo, Tai liéu nay khong phai la ban cao bach, 167 dé nghj hay |a bat ky cam két nao
ctia IPAAM, IPAAM khéng cé nghia vu phai cap nhat, stra déi tai liéu nay dwéi moi hinh thire khi cac van dé thuéc vé quan diém, duw béao
va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac, Tai liéu nay khéng nén duwoc ste dung cho muc dich ghi nhan ké toan,
thué hay dé duwa ra céc quyét dinh déu tw, Nha Bau Tw nén chu y rang két qué hoat dong trong qué khi» khéng ham y dam bao cho két
qua hoat déng ctia Quy trong twong lai, Gia trj cia mét chimg chi quy va thu nhdp cia Quy c6 thé tang hodc gidm nén khong thé duoc
bdo dam béi Cong Ty Quén Ly Quy, Truomg hop Nha Pau Tw nghi ngd vé quyét dinh dau tw cda minh thi nén tim hiéu thém théng tin
hodc tham khao y kién chuyén gia dé c6 quyét dinh dau tw thich hop,



