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I. Théng tin chung

1. THONG TIN KHAI QUAT

- Tén giao dich: Cong ty TNHH Mét thanh vién Qudn ly quy Bdu tu Ching khodn I.P.A

- Gidy phép thanh Idp va hoat ddng sé: 30/UBCK-GP do Uy ban Chiing khodn Nha nudc cdp ngdy
04/03/2008.

- Vén diéu 1é: 100.000.000.000 déng

- Pia chi: S8 1 Nguyén Thugng Hién, phudng Nguyén Du, qudn Hai Ba Trung, Ha Néi

- Bién thoai: 024 7305 6188

- Website: https://ipaam.com.vn/

- Email: support@ipa.com.vn

2. NGANH NGHE VA PIA BAN KINH DOANH

- Nganh nghé kinh doanh: Hoat déng chinh clia céng ty la Idp va qudn ly quy dau tu ching khodn,
qudn ly danh muc ddu tu va tu vdn ddu tu ching khodn theo quy dinh clia phdp luét

- Pia badn kinh doanh: Cdc hoat déng kinh doanh tao doanh thu cua céng ty dugc thuc hién taqi
Viét Nam.

3. CHANG DUONG PHAT TRIEN

Coéng ty TNHH MTV Qudn ly Quy Bdu tu Chiung khodn I.P.A (“IPAAM" hodic “Céng ty") dugc thanh
l&p t& ndm 2008 theo gidy phép sé 30/UBCK-GP clia Uy ban Chiing khodn Nhda nudc (“UBCKNN"),
l& cdng ty con do CTCP Tap dodn Ddau tu I.P.A ("Tap dodn IPA") ndm gilt 100% vén diéu lé. Tap dodn
IPA |d tdp dodn tu nhdn s& hiu hé sinh thdi cdc cong ty thanh vién hang dau trong cdc linh vuc tai
chinh, ddu tu chung khodn, bdo hiém, ndng luong, kinh doanh bdt déng sdn, cé thé ké dén nhu
Céng ty CP Chung khodn VNDIRECT (“VNDIRECT"), Téng Céng ty CP Bdo hiém Buu dién (“PTI").

2008 - Thanh lap

Pugc thanh Iap véi vén diéu 1& N&m 2018-2019, IPAAM thanh I&p
50 ty déng, do Tdp dodn ddau quy mé dau tién la Quy Bau tu chu
tu IPA s& hiu 100%, tép trung déng VND va Quy Ddu tu trdi
qudn ly dau tu cho Tép dodn phiéu VND, ddnh ddu budc chuyén
Pdu tu IPA va Céng ty cb minh trong viéc hudng tdi cung
phan ching khodn VNDIRECT cdp sdn phdm ddu tu dai chung.

_@ 7\ 7\ /.\
&/ & N\ A4

2024 - Tang trudng

M& réng danh muc khdch Khéng ngiing phat trién cdac sdn phdm quy
hang bén ngodi IPA/VNDIRECT ddau tu da dang, phuc vu cdc nhu cdu khdc
théng qua viéc cung cdp cdc nhau cua khdch hang, bao gém:
sdn phdm va dich vu chuyén Nam 2021: ra mat quy ETF VN100
biét, ndng téng tdi san dang Ndam 2023: thanh IGp quy DCASH Fund
qudn ly Ién 1500 ty déng Nam 2024: thanh Idp quy thanh vién IPA
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I. Théng tin chung

- Khi méi thanh I&p, IPAAM tép trung cung cdp dich vu qudn ly dau tu cho Tap dodn IPA va VNDI-
RECT.
- T6i nédm 2012, IPAAM md rédng danh muc khdch hang bén ngodi Tép doan IPA va VNDIRECT théong
qua viéc cung cdp cdc sdn phdm va dich vu qudn ly ddu tu chuyén biét, ndng téng tdi sdn qudn
ly [én m&c 1500 ty.
- Giai dogn ndm 2018 - 2019, IPAAM thdanh 1dp quy ma Quy Bau tu Chu déng VND va Quy Ddu tu
trdi phi€u VND, ddnh ddu budc chuyén minh hudng téi cung cdp san phdm ddu tu cho cdc nha
ddu tu cd nhan.
- TU ndm 2019 t&i nay, IPAAM khéng ngung phdt trién cdc sdn phdm quy ddu tu da dang, phuc vu
cdc nhu cdu khdc nhau cia khdch hang, bao gém:
+Na&m 2021: thanh Iap va dua vdo hoat déng quy hodn déi danh muc ETF IPAAM VN100
+ N&m 2023: thanh Iap quy ma thu ba Id Quy Ddu tu Trdi phiéu linh hoat VND
+ N&m 2024: thanh I1dp QuYy ddu tu thanh vién IPA.

4. MO HINH QUAN TRI, TO CHUC KINH DOANH VA BO MAY QUAN LY

- M& hinh quan tri: IPAAM la céng ty trdch nhiém hiru han mét thanh vién cé Cha sd hitu ndm
100% vén diéu é cdng ty, va hoat ddng theo md hinh Chu tich Céng ty, Téng gidm déc.
- Co cdu bé mdy qudn ly:

KIEM TOAN
NOI BO
KIEM SOAT
NOIBO

PAU TU KE TOAN QUAN LY PHAT TRIEN QUAN TR QUAN LY TU VAN
TU DOANH TAI CHINH DANH MUC SAN PHAM VAN HANH QuUY DAU TU

- Cdc coéng ty con, cong ty lién két: Khéng céd
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I. Théng tin chung

5. DINH HUGNG PHAT TRIEN

Tré thanh ngon hadi déng dan 18i trong linh vuc qudn
ly tdi sAn, ki€én tao gid tri bén viing va mang lqi gid tri
phung su cho moi ngusi dén tham gia vao su phat
trién clia nén kinh té Viét Nam.

- T6i uu héa gid tri dau tu — kién tao tuong lai bén
viing: Vi nhdn quan thu ba — géc nhin thdu sudt
va tadm nhin xa tréng réng, chung téi ludn tim kiém
co héi ddu tu dé t6i uu hoéa lgi nhudn cho khdch
hang. Cam két qudn ly tdi sdn véi su chuyén
nghiép, minh bach va hiéu qud cao nhat.

- Béng hanh l&u dai cung nha dau tu: La déi tdc
tin cdy, Cong ty khéng chi cung cdp dich vu tai
chinh ma con chia sé tdm nhin ddi han, giup khdch
hang dat dugc cdc muc tiéu tai chinh cd nhan.

D& thuc hién sit ménh dé, Céng ty dinh huéng:

- Phdt trién da dang cdc sdn phdm ddu tu ddp Ung cdc muc tiéu tai chinh va khdu vi rdi ro khdac
nhau cla khdch hang, tu dé cung cdp da su lua chon ddu tu cho khdch hang.

- Ung dung nén tdng céng nghé, tdp trung sé héa cdc san phdm ddu tu, gitp nhd ddu tu cé thé
thuc hién ddu tu mét cdch dé dang, thudn tién moi lic moi noi.

- Tu@n thu cdc tiéu chudn dao duc nghé nghiép dé xdy dung céng ty cé chudn muc lam nghé tét
nhdt, qudn ly dau tu mét cdch chinh truc, tdn tam, luén ddt viéc bdo vé Igi ich nha ddu tu Ién dau.
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I. Théng tin chung

6. CAC RUI RO ANH HUGNG PEN HOAT DONG KINH DOANH CUA CONG TY

- Cdc rti ro lién quan tdi kinh t& vi mé: La cdc rdi ro kinh t& chung trong nudc va ngodi nuédc cé thé
gdy nén cdc bién déng xdu déi vdi thi trudng ching khodn, do dé gdy ra cdc bién déng vé suy
gidm tdi sdn qudn ly clia céng ty do gidm hiéu qud ddu tu va/hodc bi nha ddu tu rat vén. Diéu do
cé thé khién cho viéc téing trudng quy mé cua quy khéng dat dugce téi quy md cdn thiét va hé qud
|& doanh thu cla céng ty khéng du dé bu ddp chi phi hoat déng.

- RUi ro thanh khodn: |a rui ro khi cdng ty khéng ddp Ung dugc viéc rut vén cla cdc nha ddu tu do
diéu kién thi trudng khéng thudn Igi, khéng bdn dugc cdc tdi sdn dé thu héi tién trd cho nha ddu
tu, ti dé dnh hudng téi uy tin clia Coéng ty va niém tin cda nhd ddau tu.

- RUi ro tudn thu: La cdc rui ro do céng ty khdng ddp ung dung va ddy du cdc quy dinh cla phdp
lugt, co quan quadn ly ddi véi hoat déng cla cdng ty va cdc quy do céng ty qudn ly cling nhu tudn
thu cdc quy dinh hién hanh dén téi hdu qud khédng mong mudn nhu théng tin NAV khéng chinh xdc,
dich vu bi chdm tré, bdo cdo khdng dung thdi han, ... gdy dnh hudng dén hoat ddéng kinh doanh,
danh tiéng clia céng ty va tédm ly nha ddu tu.

- RUi ro Itra ddo: Cdc déi tuong Iia ddo gid mao tén, logo chit ky dé Iap cdc websites, tdi khodn
mang x& héi nhdm thuc hién cdc hanh vi lta ddo chiém doat tdi sdn clia cdc nha ddu tu. Céng ty
da gui cdnh bdo dén cdc nha ddau tu vé cdc hdnh vi lra ddo théng qua cdc kénh truyén théng cla
cong ty.
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Il. Tinh hinh hoat déng trong nédm

1. TINH HINH HOAT PONG SAN XUAT KINH DOANH CUA CONG TY

Két qud hoat déng kinh doanh n&dm 2024 nhu sau:

Doanh thu 7,382,268,242 37,816,594,030 | 30,434,325,788 412.3%
Doanh thu tdi chinh 13,789,848,266 | 24,094,441,898 10,304,593,632 74.7%
Chi phi tai chinh (867,626,723) 2,478,239452 3,345,866,175 N/A
Chi phi qudn Iy doanh nghiép |  3.461,444,616 |  3,367,465,051 ~93,979,565 ~2.7%
Loi nhudén thudn ti HDKD 2,407063,335 | 46,045,080,188 43,638,016,853 1812.9%
Thu nhép khac 0 0 0 N/A
Chi phi khac 0 321,947,020 321,947,020 N/A
Lgi nhudn khac 0] (321,947,020) (321,947,020) N/A
Loi nhudin truéc thué 2,407,063,335 45,723,133,168 43,316,069,833 1799.5%
Thué thu nhép doanh nghiép 481,412,667 9,048,987957 8,567575,290 1779.7%
Loi nhudén sau thué 1,925,650,668 36,674,145,211 | 34,748,494,543 1804.5%

2. POI NGO NHAN SU CHU CHOT

Ba Huong cé gan 30 ndm lam viéc trong linh vuc tdi chinh ngdn hang.

Tung gilf cuong vi Gidm déc kinh doanh vén va tdi chinh tai Citibank N.A, bad la mét trong nhiing
thanh vién ddu tién déng gdp vao su phat trién hoat déng cua Ngdn hang. Ba cling dd déong gép
rdt I6n trong viéc xdy dung nén mong va phat trién CTCP Chung khodn Sai Gon SSI trd thanh mét
trong nhiing dinh ché ngdn hang ddu tu Idn nhat & Viét Nam. Hién bda dang ndm gilt chic vu Chu
tich H6i déng qudn tri CTCP Chung khodn VNDIRECT va Chu tich HDQT Téng Céng ty ¢ phdan Bdo
hiém Buu dién.

Ba & mdt nha l&nh dao cé tadm nhin xa va la ngudi tién phong trong viéc dua sdn phdm mdi tdi thi
trudng. Su déng goép clia Ba vai cdng dong chiing khodn cé dnh hudng rdt I6n va uy tin hoat déng
cd nhdn dé giup cho Bad luén Ia mét nha I&dnh dao cé uy tin I1n trén thi trudng tai chinh Viét Nam.

Bd Lan cé 20 ndm kinh nghiém trong linh vuc ké todn, kiém todn.

Trudc khi gia nhép IPAAM, bd Lan cé kinh nghiém Iam viéc tai Tép dodn Sun Group, Céng ty TNHH
Yamagata Solutions Viét Nam.

Ba Lan t&t nghiép Dai hoc Kinh t& qudc dan, chuyén ngdnh kiém todn va cé chung chi k& todn
trudng.
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3. TiINH HiNH TAI CHINH CONG TY

a. Tinh hinh tai chinh céng ty

Il. Tinh hinh hoat déng trong nédm

Chi tiéu Nam 2023 Ndam 2024 % Tdng giam

Téng gid tri tdi sdn 14,380,774,532 146,430,409110 28.0%

Doanh thu thudn 7,382,268,242 37,816,594,030 412.3%

Lgi nhudn tu hoat déng kinh doanh 2,407,063,335 46,045,080,188 1812.9%

Loi nhuén khéc 0 (321947,020) N/A

Lgi nhudn trudc thué 2,407063,335 45,723,133,168 1799.5%

Loi nhudin sau thué 1,925,650,668 36,674,145,211 1804.5%

Ty l& Igi nhudn trd c8 tuc 0 0 N/A
b. Cdc chi tiéu tdi chinh chi yéu

Chi tiéu 2023 2024

1. Chi tiéu vé khd ndng thanh todn

+ Hé s6 thanh todn ngdn han 17.76 10.40

+ Hé s6 thanh todn nhanh 17.76 10.40

2. Chi sb vé co cdu von

+ Hé s6 Ng/Téng tdi sdn 0.06 0.10

+ Hé s6 No/vén chl s hiiu 0.06 0.1

3. Chi tiéu vé ndng luc hoat déng

+Vong quay téng tai san: 0.06 0.30

Doanh thu thudn/Téng tdi sdn binh qudn

4. Chi tiéu vé khd ndng sinh |Gi

+ Hé s6 Igi nhudn sau thué/Doanh thu thudn 0.26 097

+ Hé s6 Igi nhudn sau thué/vén chd sé hitu 0.02 0.28

+ Hé s6 Igi nhudn sau thué/téng tadi sdn 0.02 0.25

+ Hé s6 Igi nhudn tur hoat déng kinh doanh/doanh thu thuan 0.33 1.22
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Il. Tinh hinh hoat déng trong nédm

4. HIEU QUA PAU TU CAC QUY PAI CHUNG DO CONG TY QUAN LY

4.1. Quy Ddu tu Cha déng VND (VNDAF)

- Loqi quy: quy ma, thanh Idp tai Viét Nam

- Quy md: 256,527,082,199 dong

- Muc tiéu ddu tu: ndm bdt su tang trudng vuct trdi clung thi trudng ching khodn va nén kinh té
Viét Nam.

- Chién lugc dau tu: tdp trung ddu tu vao cdc doanh nghiép niém yét hang ddu, cé hiéu qud kinh
doanh tét nhdt va tiém ndng tdng trudng cao. Cé bd loc tiéu chi co bdn chdt ché vé ndng luc kinh
doanh va ndng luc qudn tri ca doanh nghiép dé loqi bd cdc cé phiéu thi€u nén tdng phdat trién
bén viing dadi han, cé yéu té chu ky va rdi ro cao, dé gidm thiéu rui ro cé ddc thu riéng cua thi
trudng chung khodn Viét Nam.

- Hiéu qud ddu tu: Nadm 2024, Quy VNDAF dat muc tdng trudng 14.16%. Tinh trung binh 5 ndm
2020-2024, Quy VNDAF cé muc tdng trudng trung binh la 12.42%, vugt trdi so véi muc tdng trudng
trung binh cta VNINDEX (8.06%).

Ma quy NAV/CCQ tai ngay 31/12/2024 Nédm 2024  Trung binh 5 nédm 2020-2024
VNDAF 16,027.14 14.16% 12.42%
VNINDEX 1,266.78 12.11% 8.06%

Tdng trudng NAV cia Quy VNDAF va VNIndex
Tinh tir ngay thanh Idp Quy VNDAF (12/01/2018)

S N S S O O N N N AN O
S R R O R A A N S R X
== Accumulated VNDAF (%) == Accumulated VNIndex (%)
2 . x e 2 ~ 2 = ~ =,
Phan b tai san quy mé VNDAF TOP DANH MUC DAU TU LON NHAT
1.08%
1 | FPRT_CTCP FPT 7.07%
2 | STB_Ngdan hang TMCP Sai Gon Thudng Tin 4.92%
3 | MBB_Ngén hang TMCP Quén déi 4.51%
4 | CTG_Ngdén hang TMCP Céng thuong Viét Nam | 4.36%
5 | ACB_Ngan hang TMCP A Chéu 4.08%

1 Cé phiéu M Tién M Tai san khdc
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Il. Tinh hinh hoat déng trong nédm

4.2. Quy Bdu tu Trai phiéu VND (VNDBF)

- Loai quy: quy md, thanh lap tai Viét Nam

- Quy mé: 325,895,960,307 déng

- Muc tiéu ddu tu: quy hudng téi muc tiéu dem lai Igi nhudn 8n dinh, bén viing cho nha ddu tu

- Chién lugc dau tu: VNDBF ddu tu vao cdc tdi sdn cé thu nhdp cé dinh nhu trdi phi€u niém yét va
chudn bi niém yét cla cdc doanh nghiép uy tin cé ddnh gid tin dung tét, &i sudt vuot tréi; ching
chi tién gui clia cdc té chuc tin dung cé 16i sudt hdp ddn va tién gui tai cdc ngdn hang thuong mai
hang ddau véi I§i sudt canh tranh.

- Hiéu qud ddu tu: tur khi thanh Iap, Quy VNDBF ludn ndm trong top cdc quy trdi phiéu cé Igi nhudn
ddu tu tét nhdt. Trong thdng 8/2024, VNDBF d& ducc Fmarket vinh danh la quy ma trdi phiéu cé
hiéu sudt 3 ndm cao nhdt thi trudng. Hiéu sudt cd ndm 2024 dat 7.28%, cao vugct trdi so véi Idi sudt
tiét kiém ngdn hang ky han 1ndm, Trung binh 3 n&dm 2022-2024, Quy dem lai lgi sudt trung binh én
dinh va bén viing & muc 7.55%/ndm.

Ma quy NAV/CCQtaingay 3thang 6thang Na&am 2024 Trung binh 3 néGm

31/12/2023 2022-2024

VNDBF 14,536.10 1.62% 3.40% 7.28% 7.55%

Gia NAV/CCQ Quy ddu tu trdi phiéu VNDBF

14900.00
13900.00
12900.00
11900.00
10900.00
9900.00
2922%9%22%9%2%22%2%22%2%2%2%2%222%2%22%2%2%22%2%22%%%%2%
2292292239292 %¢2%292%¢2%3932%¢2%2%222%2%
A
Phdn bé ti trong theo loai tai san TOP DANH MUC DAU TU LON NHAT
2.80%
7.34%
1 | CVT122008_TP Céng ty Cé phdn CMC 7.07%
2 | VHM121025_TP Cdng ty C& phdn Vinhomes 492%
3 | MSN123008_CTCP Tép doan Masan 4.51%
. 4 | VBA122001_TP Ngdn hang Nong nghiep 6.50%
dias% va Phat trién Néng thén Viét Nam
5 | LPB234008_TP Ngan hang TMCP 6.09%
Léc phat Viét Nam

[ Trgi phiéu B CCTG M Tién & tuong duong tién [ Khéc
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Il. Tinh hinh hoat déng trong nédm

4.3. Quy Ddu tu Trdi phiéu linh hoat VND (VNDCF — DCASH FUND)

- Loai quy: quy md, thanh lap tai Viét Nam

- Quy mo: 108,043,167944 dong

- Muc tiéu ddu tu: dem lai Igi nhudn hdp dén cho dong tién nhan rdi ngdn han ctia nha ddu tu.

- Chién lugc dau tu: Quy VNDCF tdp trung ddu tu véo danh muc tdi sdn cé thu nhdp cé dinh cé
thanh khodn cao, Igi sudt hdp dan.

- Hiéu qud ddu tu: DCash Fund mang lai Igi nhu@n cao hon I&i sudt tiét kiém ngdn hang cdc ky han
ngdn.

Phdn bé ti trong theo loqi tdi san TOP DANH MUC PAU TU LON NHAT

TPNY | CVT122008_Céng ty cé phdn CMC 17.57%

TPNY | VBA122001_TP Ngén hang Néng nghiép 6.68%
va Phdt trién Nong thén Viét Nam

CCTG | VPBFC/CCTG-17479_Céng ty Tai chinh 6.46%
TNHH SMBC

TPNY | VHM121025_Céng ty Cé phdn Vinhomes 5.77%

CCTG | EVNFC_RL_KHCL_10.24_003_Cbéng ty 4.61%

Trdi phi€u M CCTG M Tién & tuong duong tién Tai chinh C8 Phdin bién Luc

Gid NAV/CCQ Quy ddu tu tréi phiéu VNDCF

10900.00

10700.00

10500.00

10300.00

10100.00

9900.00
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Il. Tinh hinh hoat déng trong nédm

4.4. Quy ETF IPAAM VN100 (FUEIPVN100)

- Loai quy: quy hodn déi danh muc, dugc thanh I1dp tai Viét Nam

- Quy mé: 47,001,463,686 dong

- Muc tiéu dau tu: mé phong ti sudt Igi nhudn cta Chi sé tham chiéu VN100 (100 mé ching khodn
I&n nhat trén thi trudng, dai dién cho 85% vén héa cla thi trudng ching khodn Viét Nam).

- Chién lugc ddu tu: Quy ETF IPAAM VN100 dp dung chién lugc dau tu thu déng, tép trung méd
phdng ty sudt sinh I&i ca Chi sé tham chiéu VN100. Chién lugc dau tu thu déng ddt niém tin vao
t&ng trudng dai han cda thi trudng ching khodn Viét Nam, t8i da héa Igi nhudn bdng cdch ndm
gilr cé phiéu, han ché t8i da giao dich mua bdn cé phiéu hang ngdy. Chi s6 VN100 la chi sé thi
trudng dugc HOSE xdy dung, bao gém 100 cé phiéu thanh phdn vai 30 cé phiéu thudc chi sé vén
héa 16n VN30 va 70 cé phiéu thudc chi sé vén héa trung binh VN Midcap.

- Hiéu qud ddu tu:

NAV/CCQ tai ngay 6 thang Tu ddu Tu khi thanh lap
31/12/2023 ndm 2024 (25/08/2021)
FUEIP100 9,591.13 3.26% 16.31% -4.09%
VN30 1,329.75 5.20% 18.85% -5.86%
VNINDEX 1,266.78 1.72% 12.21% -3.27%
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Il. Tinh hinh hoat déng trong nédm

CO CAU DANH MUC THEO NGANH TOP DANH MUC DAU TU LON NHAT
Ngdén hang 45.3%
} i 1 FPT_FPT Corp 97%
Bat déng sdan 11.4%
C6ng nghé Th6ng tin 97% 2 TCB_Techcomban 5.8%
Thuc phdm & dé uéng 7.5% 3 ACB_A Chéu 5.4%
Tai nguyén Co bdn 5.5% 4 HPG_Hoa Phat 49%
Dich vu tai chinh [l 5.1%
.3%
Ban l& 4,.6% ) VPB_VPBank 4.3
Hang & Dich vu céng nghiép [ 2.8% 6 LPB_LPBank 4.2%
Hoa chdt [ 2.2% 7 | MBB_MBBank 3.8%
Du lich & Gidi tri || 1.5% .
) 8 MWG_Thé gidi di dong 3.7%
Hang cd nhén & Gia dung | 1.4%
9 STB_Sacombank 3.6%

Xay dung & Vat liéu | 09%
bién, nudc & xéing ddu khi dét | 0.7% 10 HDB_HDBank 3.4%
Dau khi | 0.6%

Bdo hiém | 0.2%

5. CHU SG HOU
- IPAAM la cbéng ty trach nhiém hiru han mét thanh vién, 100% thudc sé& hiu cta CTCP Tdp dodn
Pau tu l.P.A
- Vén diéu lé: 100,000,000,000 (mét tradm ty) déong
- Tinh hinh thay d&i Cha sé hiu:

+ TU ngay 01/01/2023 - 28/11/2023: Chu s hiiu la Céng ty CP Chung khodn VNDIRECT

+ Tu ngay 29/11/2023 dén nay: Chuyén ddi chd sé hiiu tir Céng ty CP Chung khodn VNDIRECT
sang Céng ty c6 phdn Tap dodan Ddau tu I.P.A.

6. CHiINH SACH LIEN QUAN DEN NGUGI LAO PONG

- S6 lugng cdn bd nhan vién tai thai diém 31/12/2024: 18 cdn bd nhan vién.
- Cong ty cdé cdc quy dinh va chinh sdch bdo vé suc khde, an todn lao ddng va cdc phuc Igi cho
nhdn vién theo cdc quy dinh chung cla phdp luédt lao déng Viét Nam. Bén canh dé céng ty con cé
cdc chinh sdch, chuong trinh khdc dé bdo vé va ndng cao suc khde clia nhdn vién hang ndm nhu:

+ Chuong trinh mua bdo hiém suic khde todn dién cho nhdn vién;

+ Cdc phong trdo, hoat ddng thé thao dé rén luyén suc khde cho nhdn vién trong Tap dodn
nhu cdc gidi chay Marathon, gidi bong da...;

+ Cdc budi talk show vé chdm séc suc khde, ché dd an thuc dudng, cdc khda Retreat thién
tép.
- Hoat doéng ddo tao: Cong ty xdy dung va phdt trién van héa ddao tao, coi dé la trong tadm trong
viéc phat trién déi ngl ctia Cdng ty. Cong ty t6 chuc da dang cdc khda hoc vé san phdm ddau tu
va k¥ ndng céng viéc cho nhan vién, bao gom cdc khéa hoc E-learning va cdc khéa hoc truc tiép.
Bén canh do, nhan vién cong ty cling dugc yéu cdu cé ddy du ching chi hanh nghé théng qua viéc
tham gia cdc khéa dao tao cia UBCKNN dé ndng cao kién thic chuyén mén.
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Il. Tinh hinh hoat déng trong nédm

7. BAO CAO LIEN QUAN DEN HOAT PONG THI TRUGNG VON XANH THEO HUGNG DAN CUA UBCKNN

Chung t6i ludn tich cuc tham gia cdc hdi nghi vé thi trudng vén xanh va ludn theo sdt nhiing cdp
nhdt vé van dé nay.

8. BAO CAO TAC PONG LIEN QUAN PEN MOI TRUGNG VA XA HOI CUA CONG TY

Cdng ty chung téi tin r&ng viéc qudn ly cdc van dé madi trudng, x& hdi va qudn tri doanh nghiép
(ESG) ciling chinh la qudn tri rdi ro trong ddu tu, [a mét yéu té quan trong déi véi muc tiéu tao ra Igi
nhudn bén viing.

IPAAM thuc hién nguyén tdc ddu tu coé trdch nghiém bdng viéc xdy dung chinh sdch dau tu cé
trach nghiém. IPAAM cam két khong ddu tu vao nhitng hoat déng dugc xem Id bdt hop phdp, bi
cdm theo phdp ludt cla nudc Viét Nam hodic céng udc qudc té lién quan dén viéc bdo vé tai
nguyén da dang sinh hoc, budén bdn déng vat hoang dé hay sdn xudt cdc sdn phdm lam tu déng
vat hoang daé.

IPAAM sé khong dau tu vao nhiing nganh nghé md ngudn doanh thu chinh clia cdéng ty dén ti cdc
hoat déng nhu sdn xudt thuéc |4, rugu manh, vi khi, song bac.
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I1Il. BAO CAO VA DANH GIA CUA BAN PIEU HANH
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lll. Bdo cdo va danh gid cia ban diéu hanh

1. DANH GIA KET QUA HOAT PONG KINH DOANH

Két qud kinh doanh clia céng ty tdng trudng vuct trdi trong ndm 2024. Doanh thu thudn dat 37.82
ty déng, téing 412% svck nam 2023 (7.38 ty déng).

Doanh thu tir hoat ddng tai chinh dat 24.09 ty déng, tdng 75% svck 2023 (13.78 ty) nhé Igi nhudin
cao han tu ching khodn kinh doanh. Chi phi hoat déng tai chinh tdng 3.35 ty bdi ndm 2023 Céng
ty hodn nhdp du phong gidm gid déi véi khodn dau tu dadi han. Lgi nhudn ti hoat déng tdi chinh
cua Coéng ty dat 21.62 ty déng.

Chi phi hoat déng ndm 2024 dat 10.02 ty, gidm 38% svck 2023. Chi phi qudn ly doanh nghiép cling
gidm nhe 2.7% svck. Nhd hoat déng kinh doanh but phd va quadn ly chi phi hiéu qud, Igi nhuéin rong
cla cong ty dat 36.67 ty, tdng 19 1dn so véi 2023.

2. TINH HiNH TAI CHiINH

2.1. Tinh hinh tai sdn

Nhé&m muc dich ddm bdo stir dung vén hiéu qud, an todn dam bdo tudn tha quy dinh ctia phdp
ludt, vén chd sé hitu cta IPAAM cha yéu dugc st dung dé ddu tu vao cdc tai sdn ngdn han gém
chung chi tién gui, trdi phiéu niém yét va tién gui ngan hang. Phdn bé tdi san ctia Cong ty vao cudi
nAm 2024 nhu sau:

- Tai s&n ngdn han: 143.64 ty déng (ddu ky & 112.62 ty déng)

- Tai sdn dai han: 2.78 ty dong (ddu ky la 1.76 ty déng)

- Téng cdng tai sdn: 146.43 ty déng (ddu ky 1a 114.38 ty déng)

- Cdc khodn phadi thu ngdn han: 31.15 ty déng (ddu ky la 3.55 ty déng), chi yéu la cdc khodn phai
thu tU tUr hoat déng qudn ly danh muc ddu tu va qudn ly quy ddu tu chiing khodn.

2.2. Tinh hinh ng phai tra
Ng phadi trd: 14.22 ty dong (dau ky la 6.85 ty dong). Ng phdi trd tdng 7.37 ty dong so véi dau ndm
nguyén nhdn do hoat déng kinh doanh ctuia cong ty mé rong.

3. NHUNG CAI TIEN VE CO CAU TO CHUC, CHINH SACH, QUAN LY

Trong ndm 2024, Céng ty da tich cuc trién khai va cdp nhat hé théng qudn ly tri thic (KMS) bdng
cdch tich hop ddy du théng tin vé sdn phdm cling nhu cdc cdu héi thudng gdp. Diéu ndy nhdm
gitp déi ngd kinh doanh ndm bdt thdng tin mdt cdch nhanh chéng, chinh xdc dé nang cao hiéu
quad trong qud trinh tu vén khdch hang va xdy dung chién lugc kinh doanh phu hop.

Song song va&i dé, cdng ty cling ddy manh cdc bién phdp tdng cudng bdo mat hé théng, ddm bdo
an toan cho dir liéu ndi bd va duy tri tinh bdo mdét trong qud trinh vén hanh.

4. KE HOACH PHAT TRIEN TRONG TUONG LAI

- Phdt trién thém cdc sdn phdm ddu tu da dang dé cé da su lua chon cho khdch hang, bao gém
cdc sdn phdm quy ma cé phiéu, quy can bdng, quy thanh vién, quy hodn déi danh mug, ....

- M3 réng kénh phdn phdi dé san phdm ddu tu cta IPAAM cé thé ti€p cdn dugc sé lugng khdch
hang 16n, dem sdn phdm ddu tu t&i gdn hon véi moi ngudi dan Viét Nam. Kénh phdn phéi IPAAM
ti€p cdn va hop tdc bao gédm cdc nén tdng fintech, cdc dinh ché tai chinh nhu ngdn hang thuong
mai, céng ty chung khodn...

- DAu tu xdy dung nén tdng céng nghé, App giao dich ddu tu, sé hda cdc sdn phdm ddu tu va quy
trinh giao dich dé nha ddu tu cé thé thuc hién ddu tu mdt cdch dé dang, thudn tién.
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lll. Bdo cdo va ddanh gid cua ban diéu hanh

5. GIAI TRINH CUA BAN GIAM POC POI VGI Y KIEN KIEM TOAN
Khéng dp dung
6. BAO CAO PANH GIA LIEN QUAN PEN TRACH NHIEM VE MOI TRUGNG VA XA HOI CUA CONG TY

- Ddnh gid lién quan dén cdc chi tiéu mdi trudng (tiéu thu nudc, ndng lugng, phdt thdi): Céng ty
thuc hién theo dung quy dinh ctia Ban Quadn ly tda nha noi Céng ty ddit tru s3 chinh va quy dinh
phdp ludt cé lién quan.

- Ddnh gid lién quan dén van dé ngudi lao déng: cdng ty luén ddm bdo quyén Igi ciia ngudi lao
déng theo Bd ludt lao déng, dong ddy du bdo hiém theo quy dinh. Céng ty t& chiic khdm suc khoe
dinh ky cho nhdn vién, mua bdo hiém suc khde va tai nan toan dién cho nhdn vién. Céng ty con té
chuc cdc hoat dong néing cao suc khde clia ngudi lao dong.

- BAnh gid lién quan dén trdch nhiém cla doanh nghiép déi véi cong déng dia phuong: Céng ty
thuc hién tat cd cdc nghia vu cling nhu yéu cdu cua dia phuong noi ddt tru sé chinh.
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IV. Qudn tri cong ty

1. CHU SG HUU CONG TY

- Tr 01/01/2023 - 28/11/2023: Chu sé hitu Céng ty la Céng ty CP Chung khodn VNDIRECT

- Tu 29/11/2023 dén nay: Céng ty thay déi Chu s& hitu ti Céng ty CP Chung khodn VNDIRECT sang
CTCP Tép dodn Dau tu I.P.A.

- Trong ndm 2024, Chu s3 hitu Coéng ty dé ban hanh cdc quyét dinh sau:

+ Quyét dinh s& 20/2024/NQ-HDQT ngay 05/02/2024 vé viéc thay déi Cha tich Céng ty, thay ddi
Ngudi dai dién phdp luat, stra déi, bé sung diéu lé Cong ty;

+ Quyét dinh s8 92/2024/NQ-HDQT ngady 22/07/2024 vé viéc thay ddi Téng Gidm déc Cong ty;

+ Quyét dinh s6 176/2024/NQ-HDQT ngdy 26/11/2024 vé viéc sta déi, bé sung diéu lé Céng ty;

+ Quyét dinh s6 194/2024/NQ-HDQT ngdy 26/12/2024 vé viéc tam phdn phdi Igi nhudn sau thué
nam 2024.

2. CHU TICH CONG TY
- Théng tin vé Chu tich Coéng ty:

Ngay bat ddu/khéng cén la Cha tich

STT  Chi tich Chiic vu
Ngdy bé nhiém Ngdy mién nhiém
1 Ong Vi Hién Chu tich Cong ty 28/04/2009 05/02/2024
2 Ba Pham Minh Huong | Chu tich Cong ty 05/02/2024

- Hoat ddng gidm sdat cta Cha tich Cong ty: Chu tich cé trdch nhiém trién khai cdc quyét dinh cla
Chu s& hitu Céng ty, déng thdi bdo cdo vé két qud va tinh hinh hoat déng kinh doanh clia céng ty
cho Chu s& h{u.

- Trong ndm 2024, Chu tich Céng ty dd ban hanh cdc quyét dinh sau:

+ Quyét dinh s6 02/2024/Qb-IPAAM ngay 09/01/2024 vé viéc chdp thudn/théng qua giao dich
gilta céng ty véi nguadi co lién quan ndm 2024;

+ Quyét dinh s6 32/2024/QD-IPAAM ngay 26/02/2024 vé viéc ddu tu mua ching chi quy ctia Quy
Dau tu Trdi phiéu linh hoat VND.

3. BAN PIEU HANH

Thanh vién Trinh do6

ol - Ngay Ngay
h A A 2 Lea % o
Ban diSu hanh/ Chite vy chuyén mén bo nhiém mien nhiém

Ban Téng giam déc

1 | B& Pham Minh Huong |17/06/1966 | Thac sy Hé théng thdng tin | 22/07/2024
dai hoc Bach Khoa
Kiev — Lién X& — Nga

1 | BaNguyén H6 Nga |30/06/1979| Thac si Kinh té tai chinh 06/07/2018 | 22/07/2024
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IV. Qudn tri cong ty

4. CAC GIAO DICH, THU LAO VA KHOAN LGI iCH CUA BAN PIEU HANH

- Luong, thudng, thu lao va cdc khodn Igi ich khdc clia Ban diéu hanh trong ndm 2024 [a: 1.26 ty
déng

- Hop déng hodic giao dich vaéi ngudi ndi bd: Cdc giao dich lién quan dugce thuc hién theo Quyét
dinh s6 02/2024/QD-IPAAM ngdy 09/01/2024 vé viéc chdp thudn/théng qua giao dich gilta céng
ty v&i ngudi co lién quan trong ndm 2024 va dugc trinh bay cu thé tai Bdo cdo qudn tri ndm 2024
cla Cong ty.

- Ddnh gid viéc thuc hién cdc quy dinh vé qudn tri cong ty: Cong ty ludn chu trong thdi hoat déng
qudn tri nhém xdy dung va phdt trién Céng ty ngdy cang viing manh, ddm bdo hoat déng qudn
tri cua Céng ty minh bach, céng khai. Trong qud trinh hoat déng, Céng ty luén chu déng cdp nhat,
diéu chinh cdc chinh sdch néi bd dé phu hop véi quy dinh cla phdp ludt va yéu cdu clia co quan
nha nudc cé thdm quyén.
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V. BAO CAO TAI CHINH
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V. Bdo cdo tai chinh

1. Y KIEN KIEM TOAN

Bdo cdo tai chinh ndm 2024 cla Céng ty dugc kiém todn bdi Céng ty TNHH Ernst & Young Viét
Nam vdi y ki€n kiém todn nhu sau:

"Theo y kién clia chung t6i, Bdo cdo tdi chinh d& phdn dnh trung thuc va hgp ly trén cdc khia canh
trong yéu tinh hinh tdi chinh ctia Céng ty TNHH MTV Qudn ly Quy Bau tu Ching khodn I.P.A tai ngdy
31thdng 12 n&dm 2024, ciing nhu két qud hoat déng kinh doanh, tinh hinh luu chuyén tién té va tinh
hinh bién déng vén chu sé hitu cho ndm tai chinh két thuc tqi ngay 31 thdng 12 ndm 2024, phu hgp
véi chudn muc ké todn, ché dé ké todn Viét Nam dp dung cho céng ty qudn ly quy va cdc quy dinh
phdp ly cé lién quan dén viéc Iap va trinh bday bdo cdo tai chinh”.

2. BAO CAO TAI CHINH PUGC KIEM TOAN

Bdo cdo tai chinh ndm 2024 dugc kiém todn cla IPAAM dugc dinh kém theo Bdn bdo cdo thudng
nién nay.

Ha Noi, ngay thdng ndam 2025

CONG TY TNHH MTV QUAN LY QUY
DAU TU CHUNG KHOAN L.P.A

CONG TY
TNHH
lHI[]T TH»‘LI\.H \’I‘N -

QUAN LY QUY D'LU TU'
CHU'\JG KHOAN
LP.A

’q T’eu’n

*
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